
	1	General information



Safe Fertility Group Public Company Limited (the “Company”) is a limited company incorporated on 20 July 2009 and domiciled in Thailand. The Company registered to transform to a public limited company on 29 May 2023 with Department of Business Development. As a result, the Company changed its name from Safe Fertility Company Limited to Safe Fertility Group Public Company Limited.  The address of the Company’s registered office are as follows:

Head office	:	No. 496, 498, 500, 502 Amarin Plaza 17th Floor, Ploenchit Road, Lumpini, Pathum Wan, Bangkok 10330
Branch 1	:	No. 294/10 Moo 7, Maliwan Road, Naimuang, Muang Khon Kaen, Khon Kaen 40000
Branch 2	:	No. 91, Room no. L2-10, 11, Panya Village Building, 2nd Floor, Panya Indra Road, Kannayao, Bangkok 10230
Branch 3	:	No. 44 Moo 5, Bangkok-Siriroj Building 4th floor, Chalermprakiat Ratchakan Thi 9 Road, Wichit, Muang Phuket, Phuket 83000
Branch 4	:	No. 218/12 Moo 10, Bang Phra, Sriracha District, Chonburi 20110

For reporting purposes, the Company and its subsidiary are referred to as “the Group”.

The principal business operations of the Group are Obstetrics and Gynecology hospital, Medical laboratory and Cosmetic Dermatology.

This interim consolidated and separate financial information were authorised for issue by the Board of Directors on 10 August 2023.

These interim consolidated and separate financial information have been reviewed, but not audited.


	2	Basis of preparation interim financial information



The interim consolidated and separated financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34 Interim Financial Reporting.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2022.

An English version of the interim consolidated and separate financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.


	3	Accounting policies



The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2022.

[bookmark: _Toc48735996][bookmark: _Toc131510304]New and amended financial reporting standards that are effective for accounting period beginning or after 1 January 2023 and related to the Group

a)	Amendment to TAS 16 - Property, plant and equipment clarified to prohibit entities from deducting from the cost of an item of PP&E any proceeds received from selling any items produced while the entity is preparing that asset for its intended use. 
b)	Amendment to TAS 37 - Provisions, contingent liabilities and contingent assets clarified that, in considering whether a contract is onerous, the direct costs of fulfilling a contract include both the incremental costs of fulfilling the contract and an allocation of other costs directly related to fulfilling the contract. Before recognising a separate provision for an onerous contract, the entity must recognise any impairment losses that have occurred on the assets used in fulfilling the contract.
c)	Amendment to TFRS 9 - Financial Instruments clarified which fees should be included in the 10% test for the derecognition of financial liabilities. It should only include fees between the borrower and lender. 

New and amended Thai Financial Reporting Standards effective for the accounting periods beginning on or after 1 January 2023 do not have material impact on the Group. 




	4	Fair value



Fair values are categorised into hierarchy based on inputs used as follows:

· [bookmark: _Hlk142032074]Level 1 :	The fair value of financial instruments is based on the closing price by reference to the Thai Bond Dealing Centre.
· Level 2 :	The fair value of financial instruments is determined using significant observable inputs and, as little as possible, 	entity-specific estimates. 
· Level 3 :	The fair value of financial instruments is not based on observable market data. 

The Group presents financial assets and liabilities that are measured at fair value in each level including fair value of financial assets and financial liabilities, excluding financial assets and liabilities measured at amortised cost where their carrying value approximated fair value are as follows:

	Consolidated financial information
	Separate financial information

	
	

	Financial assets

	Financial assets

	· Cash and cash equivalents
· Trade and other receivables
	· Cash and cash equivalents
· Trade and other receivables

	
	

	Financial liabilities

	Financial liabilities

	· Trade and other payables
· Lease liabilities
	· Trade and other payables
· Lease liabilities




	5	Estimates



The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended 31 December 2022.


	6	Segment information



The group has 2 reportable segments as detailed below which are the group’s significant business units. These business units relate to difference business and service and manage separately due to differences in technology and marketing strategies. The group examines the internal management reports of each important business unit at least every quarter. Summary of reportable segments of the Group’s businesses is as follow;

Segment 1	Obstetrics and Gynecology hospital and medical laboratory
Segment 2	Cosmetic Dermatology

The operating segment information is showed below. The performances are accessed by net profit before tax of segment which is presented in the internal management reports that are reviewed by the Chief Operating Decision Maker (CODM). The Company’s management use net profit before finance cost and income tax to assess the segments’ operating performance which is consistent with other entities in the same industry.
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The operating segment information is consistent with the internal management reports that are provided to the Chief Operating Decision Maker (CODM) who makes decisions related to the allocation of resources to the segments and assesses their performance. CODM is Chief Executive Officer who makes the strategic decisions.

	[bookmark: _Hlk28867716]
	Consolidated financial information

	
	For the six-month period ended 30 June

	
	Obstetrics and Gynecology hospital and medical laboratory
	
Cosmetic Dermatology
	Total

	
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	

	Revenue from sales of goods and rendering services
	405,618,631
	373,651,865
	949,985
	-        
	406,568,616
	373,651,865

	Other income
	3,142,865
	865,865
	127,773
	-        
	3,270,638
	865,865

	
	
	
	
	
	
	

	Total revenue from sales and services
	408,761,496
	374,517,730
	1,077,758
	-        
	409,839,254
	374,517,730

	
	
	
	
	
	
	

	Segment net profit (loss) before income tax
	121,797,783
	113,945,519
	(4,250,904)
	-        
	117,546,879
	113,945,519

	
	
	
	
	
	
	

	Income tax 
	
	
	
	
	(30,065,061)
	(22,924,202)

	
	
	
	
	
	
	

	Net profit (loss) for the year 
	
	
	
	
	87,481,818
	91,021,317

	
	
	
	
	
	
	

	Timing of revenue recognition:
	
	
	
	
	
	

	At a point in time
	399,655,173
	368,005,053
	1,077,758
	-        
	400,732,931
	368,005,053

	Over time
	9,106,323
	6,512,677
	-        
	-        
	9,106,323
	6,512,677






	
	Separate financial information

	
	For the six-month period ended 30 June

	
	Obstetrics and Gynecology hospital 

	
		(Unaudited)
		(Unaudited)

	
		2023
		2022

	
	Baht
	Baht

	
	
	

	Revenue from sales of goods and rendering services
	325,620,944
	319,100,881

	Other income
	3,032,881
	829,135

	
	
	

	Total revenue from sales and services
	328,653,825
	319,930,016

	
	
	

	Timing of revenue recognition:
	
	

	At a point in time
	319,547,502
	313,417,339

	Over time
	9,106,323
	6,512,677








	
	Consolidated financial information

	
	Obstetrics and Gynecology hospital and medical laboratory
	Cosmetic Dermatology
	Total

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022
		2023
		2022

	
	Baht
	Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	

	Segment assets
	1,345,593,169
	1,379,155,436
	29,534,526
	33,532,510
	1,375,127,695
	1,412,687,946

	Non-allocated assets
	-        
	-        
	-        
	-        
	-        
	-        

	
	
	
	
	
	
	

	Total assets
	1,345,593,169
	1,379,155,436
	29,534,526
	33,532,510
	1,375,127,695
	1,412,687,946

	
	
	
	
	
	
	

	Segment liabilities
	231,487,559
	198,008,228
	4,671,623
	4,439,423
	236,159,182
	202,447,651

	Non-allocated liabilities
	-        
	-        
	-        
	-        
	-        
	-        

	
	
	
	
	
	
	

	Total liabilities
	231,487,559
	198,008,228
	4,671,623
	4,439,423
	236,159,182
	202,447,651
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	7	Financial assets measured at fair value through profit or loss



As at 30 June 2023 and 31 December 2022, the financial assets measured at fair value through profit or loss represent debt securities comprise the following: 

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	Financial assets measured at fair value
	
	
	
	

	   through profit or loss
	
	
	
	

	   - Debt securities
	229,766,718
	228,473,019
	229,766,718
	228,473,019

	
	
	
	
	

	
	229,766,718
	228,473,019
	229,766,718
	228,473,019



The movements of financial assets measured at fair value through profit or loss for the six-month period ended 30 June 2023 and for the year ended 31 December 2022 are as follows: 

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	Book value at the beginning of period/year
	228,473,019
	303,149,445
	228,473,019
	303,149,445

	[bookmark: OLE_LINK12]Less	Decrease from disposal of financial
		assets during the period
	-        
	(75,423,966)
	-        
	(75,423,966)

	Add	Realised gain from disposal of financial
		assets during the period
	-        
	423,966
	-        
	423,966

	Add	Change in fair value
	1,293,699
	323,574
	1,293,699
	323,574

	
	
	
	
	

	Book value at the end of period/year
	229,766,718
	228,473,019
	229,766,718
	228,473,019



The fair value of financial assets measured at fair value through profit or loss are based on net asset value as at the end of the period distributed by the asset management companies. The fair values are within level 1 of the fair value hierarchy.


	8	Trade and other accounts receivable (net)



	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	Trade accounts receivable - third parties
	19,528,252
	15,407,426
	3,323,312
	2,276,386

	Less  Expected credit loss 
	(2,706,570)
	(1,895,911)
	-        
	-        

	
	
	
	
	

	Trade accounts receivable
	
	
	
	

	   - third parties (net)
	16,821,682
	13,511,515
	3,323,312
	2,276,386

	Trade accounts receivable
	
	
	
	

	   - related party (Note 20 b))
	-        
	-        
	53,663
	38,710

	Other accounts receivable - third parties
	54,953
	61,253
	54,474
	61,171

	Prepayments
	6,045,466
	5,025,029
	3,154,584
	1,890,261

	Deposits
	1,610,938
	1,539,173
	1,235,817
	1,539,173

	Advance payments
	74,806
	110,496
	40,000
	57,620

	
	
	
	
	

	
	24,607,845
	20,247,466
	7,861,850
	5,863,321






Outstanding trade receivable - third parties as at 30 June 2023 and 31 December 2022 can be analysed as follows:

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	Not yet due 
	15,504,252
	12,185,026
	3,323,312
	2,276,386

	Up to 3 months
	1,485,700
	1,504,100
	-       
	-       

	3-6 months
	820,000
	-        
	-       
	-       

	6-12 months
	-        
	-        
	-       
	-       

	Over 12 months
	1,718,300
	1,718,300
	-       
	-       

	[bookmark: OLE_LINK1]
	
	
	
	

	
	19,528,252
	15,407,426
	3,323,312
	2,276,386

	Less  Expected credit loss
	
	
	
	

	Not yet due 
	(116,828)
	(112,452)
	-       
	-       

	Up to 3 months
	(51,442)
	(65,159)
	-       
	-       

	3-6 months
	(820,000)
	-        
	-       
	-       

	6-12 months
	-        
	-        
	-       
	-       

	Over 12 months
	(1,718,300)
	(1,718,300)
	-       
	-       

	
	
	
	
	

	
	(2,706,570)
	(1,895,911)
	-       
	-       

	
	
	
	
	

	
	16,821,682
	13,511,515
	3,323,312
	2,276,386



Outstanding trade receivable - related party as at 30 June 2023 and 31 December 2022 can be analysed as follows:

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	Not yet due 
	-        
	-        
	53,663
	38,710

	
	
	
	
	

	
	-        
	-        
	53,663
	38,710




	9	Building and equipment (net)



Building and equipment (net) for the six-month period ended 30 June 2023 are as follows:

	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Unaudited)

	
		Baht
		Baht

	For the six-month period ended 30 June 2023
	
	

	Opening net book amount
	150,458,965
	139,256,419

	Additions
	5,910,936
	1,082,586

	Transfer from right of use assets (Note 10)
	1
	1

	Disposal (net)
	(6,952)
	(6,952)

	Write off (net)
	(1)
	(1)

	Depreciation charge
	(21,243,356)
	(18,494,867)

	
	
	

	Closing net book amount
	135,119,593
	121,837,186






	10	Right-of-use asset (net)



Right-of-use assets (net) for the six-month period ended 30 June 2023 are as follows:

	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Unaudited)

	
		Baht
		Baht

	For the six-month period ended 30 June 2023
	
	

	Opening net book amount 
	87,125,878
	78,475,961

	Reassessment of lease liabilities
	(3,317,813)
	(3,317,813)

	Transfer out to building and equipment (Note 9)
	(1)
	(1)

	Depreciation charge
	(7,670,316)
	(7,030,771)

	
	
	

	Closing net book amount
	76,137,748
	68,127,376



The expenses relating to leases that not included in the measurement of lease liabilities and right-of-use and cash outflows for leases are as follows:

	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Unaudited)

	
		Baht
		Baht

	For the six-month period ended 30 June 2023
	
	

	Expense relating to leases of low-value assets
	174,078
	146,588

	Total cash outflow for leases
	8,609,574
	7,826,956




	11	Intangible assets (net)



Intangible assets (net) for the six-month period ended 30 June 2023 are as follows:

	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Unaudited)

	
		Baht
		Baht

	For the six-month period ended 30 June 2023
	
	

	Opening net book amount 
	7,382,992
	5,602,126

	Addition
	421,961
	381,981

	Amortisation charge
	(678,747)
	(520,464)

	
	
	

	Closing net book amount 
	7,126,206
	5,463,643




	12	Deferred tax assets (net)



The movement of deferred tax assets (net) for the six-month period ended 30 June 2023 and for the year ended 31 December 2022 comprise the following:

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	Opening balance of the period/year
	5,632,785
	5,760,394
	4,506,781
	4,466,367

	Charged to profit or loss (Note 18)
	567,285
	429,382
	344,994
	524,395

	Charged to other comprehensive income 
	-        
	(556,991)
	-        
	(483,981)

	
	
	
	
	

	Closing balance of the period/year
	6,200,070
	5,632,785
	4,851,775
	4,506,781






As at 30 June 2023 and 31 December 2022 deferred tax assets and deferred tax liabilities presented by net tax taxable entities comprise the following:

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	Deferred tax assets (net)
	6,200,070
	5,632,785
	4,851,775
	4,506,781

	Deferred tax liabilities (net)
	-       
	-       
	-       
	-       

	
	
	
	
	

	
	6,200,070
	5,632,785
	4,851,775
	4,506,781




	
13	Trade and other accounts payable



	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	Trade accounts payable
	
	
	
	

	   - third parties
	57,525,573
	27,378,098
	22,842,835
	16,589,113

	   - related party (Note 20 b))
	-        
	-        
	5,398,278
	4,295,914

	Other accounts payable 
	
	
	
	

	   - third parties
	4,912,423
	4,771,361
	4,100,765
	2,793,662

	Unearned income
	15,540,105
	14,058,956
	13,676,055
	13,379,281

	Accrued expenses
	
	
	
	

	   - Accrued employee expense
	9,020,322
	11,372,056
	7,326,550
	9,135,366

	   - Accrued doctor fee expense
	7,139,166
	5,038,627
	6,843,586
	5,038,627

	   - Others
	3,516,571
	3,734,732
	2,016,763
	2,573,080

	
	
	
	
	

	
	97,654,160
	66,353,830
	62,204,832
	53,805,043




	14	Lease liabilities (net)



	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	Lease liabilities
	84,785,744
	96,739,335
	75,476,524
	86,674,985

	Less  Deferred interest expense
	(8,787,209)
	(10,413,628)
	(7,372,807)
	(8,788,883)

	
	
	
	
	

	Present value of lease liabilities
	75,998,535
	86,325,707
	68,103,717
	77,886,102

	Less  Current portion of lease liabilities
	(13,186,346)
	(13,781,895)
	(12,055,032)
	(12,678,541)

	
	
	
	
	

	
	62,812,189
	72,543,812
	56,048,685
	65,207,561






As at 30 June 2023 and 31 December 2022, minimum payment to the made in subsequent years are as follows:

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	Due to payment within
	
	
	
	

	1 year
	15,622,047
	16,540,638
	14,111,788
	15,030,378

	1 year - 5 years
	54,308,827
	63,644,154
	48,267,788
	56,554,256

	Over 5 years
	14,854,870
	16,554,543
	13,096,948
	15,090,351

	
	
	
	
	

	
	84,785,744
	96,739,335
	75,476,524
	86,674,985




	
15	Employee benefit obligations



The movement in retirement benefit and other long-term benefit for the six-month period ended 30 June 2023 comprise 
the following:

	
	Consolidated
	Separate

	
	financial information
	financial information

	
		(Unaudited)
		(Unaudited)

	
		30 June
		30 June

	
		2023
		2023

	
		Baht
		Baht

	Retirement benefit 
	
	

	Opening balance of the period
	17,319,578
	16,205,303

	Current service cost
	1,343,947
	1,227,086

	Interest cost
	268,414
	247,131

	
	
	

	Closing balance of the period
	18,931,939
	17,679,520

	
	
	

	Other long-term benefit
	
	

	Opening balance of the period
	160,067
	110,852

	Current service cost
	36,209
	26,637

	Interest cost
	1,235
	898

	
	
	

	Closing balance of the period
	197,511
	138,387

	
	
	

	Total employee benefit obligations
	19,129,450
	17,817,907




	16	Share capital



Movements of share capital for six-month period ended 30 June 2023 are as follows:

	
	
	
	Issued
	

	
	Authorised
	
	and paid-up
	Issued

	
	capital
	Authorised
	capital
	and paid-up

	
	Number of
	capital
	Number of
	capital

	
	Shares
	Baht
	Shares
	Baht

	
	
	
	
	

	As at 1 January 2023
	45,000,000
	225,000,000
	45,000,000
	225,000,000

	Issuance of authorised share capital
	11,000,000
	55,000,000
	11,000,000
	55,000,000

	Change in par value of share
	224,000,000
	-       
	224,000,000
	-       

	Issuance of authorised share capital
	23,947,800
	23,947,800
	-       
	-       

	
	
	
	
	

	As at 30 June 2023
	303,947,800
	303,947,800
	280,000,000
	280,000,000






At the shareholders’ meeting no. 1/2566 held on 28 April 2023 approved the following: 

-	to increase the authorised share capital from Baht 225,000,000 to Baht 280,000,000 by issuing additional 11,000,000 shares of par Baht 5 each. The Company registered the increased share capital with Ministry of Commerce on 23 May 2023.

-	to change par value of share from Baht 5 per share to Baht 1 per share. As a result, the Company’s shares are changed from 56,000,000 shares to 280,000,000 shares. The Company registered the changing of par value with Ministry of Commerce on 29 May 2023.

-	to increase the authorised share capital from Baht 280,000,000 to Baht 303,947,800 by issuing additional 23,947,800 shares of par Baht 1 each. The Company registered the increased share capital with Ministry of Commerce on 29 May 2023.

-	to allocate the additional 23,947,800 shares and some existing shareholders want to sell their shares not exceeding 52,799,000 shares to the general public along with the above-mentioned newly issued ordinary shares by including the number of ordinary shares issued and offered for sale at this time, will not exceed 76,746,800 shares. 


	[bookmark: _Hlk141950023]17	Dividends



Parent Company

On 11 May 2023, the Board of Directors Meeting of the Company has approved the interim dividend payment from its retained earnings at the rate of Baht 1.85 per share for 45,000,000 shares, for a total dividend of Baht 83,250,000. The Company paid the dividend to shareholders on 16 May 2023.

On 23 February 2023, the Board of Directors Meeting of the Company has approved interim dividend payment from its retained earnings at the rate of Baht 2.90 per share for 45,000,000 shares, for a total dividend of Baht 130,500,000. The Company paid the dividend to shareholders on 13 March 2023.

Subsidiary

On 23 February 2023, the Board of Directors Meeting of the subsidiary has approved interim dividend payment from its retained earnings at the rate of Baht 1,800 per share, for 30,000 shares for a total dividend of Baht 54,000,000. The subsidiary 
paid the dividend to shareholders on 13 March 2023.


	18	Income tax



	
	For the six-month periods ended 30 June

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Unaudited)
		(Unaudited)
		(Unaudited)

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	Current tax:
	
	
	
	

	Current tax on profits for the period
	30,632,346
	23,656,359
	25,784,600
	18,974,706

	
	
	
	
	

	Deferred tax:
	
	
	
	

	Origination and reversal of temporary difference
	
	
	
	

	   (Note 12)
	(567,285)
	(732,157)
	(344,994)
	(756,387)

	
	
	
	
	

	
	30,065,061
	22,924,202
	25,439,606
	18,218,319



The interim income tax expense is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average annual tax rate used for the six months period ended 30 June 2023 is 26.06% and 16.95% for the consolidated and separate financial information respectively, compared to 20.76% and 20.88%, for the six months periods ended 30 June 2022 for the consolidated and separate financial information respectively. The change in tax rate was due to the dividend income from a subsidiary which is not subject to tax resulted in the decreased in tax rate of separate financial information and the dividend income is eliminated in the consolidated comprehensive income resulted in the increased in tax rate of consolidated financial information. 



	19	Earnings per share



Basic earnings per share are calculated by dividing the net profit attributable to shareholders of the Company by the weighted average number of ordinary shares in issue during the period.

	
	For the three-month periods ended 30 June

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Unaudited)
		(Unaudited)
		(Unaudited)

	
		2023
		2022
		2023
		2022

	Basic earnings per share
	
	
	
	

	Net profit for the period attributable to
	
	
	
	

	   the parent company (Baht) 
	52,084,715
	44,565,088
	43,538,203
	33,478,103

	Weighted average number of ordinary shares
	
	
	
	

	   in issue during the period (shares)
	248,571,430
	225,000,000
	248,571,430
	225,000,000

	
	
	
	
	

	Basic earnings per share (Baht per share)
		0.21
		0.20
		0.18
		0.15



	
	For the six-month periods ended 30 June

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Unaudited)
		(Unaudited)
		(Unaudited)

	
		2023
		2022
		2023
		2022

	Basic earnings per share
	
	
	
	

	Net profit for the period attributable to
	
	
	
	

	   the parent company (Baht) 
	88,327,091
	91,020,093
	126,723,149
	72,666,448

	Weighted average number of ordinary shares
	
	
	
	

	   in issue during the period (shares)
	236,850,830
	225,000,000
	236,850,830
	225,000,000

	
	
	
	
	

	Basic earnings per share (Baht per share)
		0.37
		0.40
		0.54
		0.32



The Company recalculates basic earnings per share for the three-month and six-month period ended 30 June 2022 for the purpose of comparability in financial information, which is calculated by using weighted average number of ordinary shares as if the par value and the number of issued and paid-up share capital was changed in consistent with the change in the par value and the number of issued and paid-up share capital during the three-month and six-month period ended 30 June 2023.

There are no potential dilutive ordinary shares issued for the six-month periods ended 30 June 2023 and 2022.


	20	Related party transactions



As at 30 June 2023, the major shareholders of the Group are members of the Quangkananurug family, who own 85% of the Company’s share capital.

The relationships between the Company and related company are as follows:

	Related company name
	Relationship with the Company

	
	

	Next Generation Genomic Co., Ltd.
	Subsidiary 

	Safe Wellness Co., Ltd.
Piccadilly Peak Limited
	Subsidiary
Common Shareholders






The following material transactions were carried out with related parties: 

a)	The material transactions with subsidiary for the six-month periods ended 30 June 2023 and 2022.

	
	For the six-month periods

	
	ended 30 June

	
	Separate

	
	financial information

	
		(Unaudited)
		(Unaudited)

	
		2023
		2022

	
		Baht
		Baht

	
	
	

	Revenue from sales to a subsidiary
	157,337
	112,521

	
	
	

	Dividend income from a subsidiary
	53,996,400
	-       

	
	
	

	Purchase of goods from a subsidiary
	7,412
	7,497

	
	
	

	Purchase of services from a subsidiary
	27,071,794
	33,436,252



Sales of goods and services transactions were charged by related companies under price as agreed between the parties.

b)	Outstanding balance as at 30 June 2023 and 31 December 2022 arising from sales and purchases of goods/services comprise the following:
	
	Separate
financial information

	
		(Unaudited)
		(Audited)

	
		30 June
		31 December

	
		2023
		2022

	
		Baht
		Baht

	
	
	

	Trade accounts receivables from a subsidiary (Note 8)
	53,663
	38,710

	
	
	

	
	53,663
	38,710

	
	
	

	Trade accounts payable to a subsidiary (Note 13)
	5,398,278
	4,295,914

	
	
	

	
	5,398,278
	4,295,914



c)	Directors and key management remuneration

Directors and key management remuneration of the Group and the Company are as follows:

	
	For the six-month periods ended 30 June

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Unaudited)
		(Unaudited)
		(Unaudited)

	
	2023
	2022
	2023
	2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Salaries and other short-term 
   employee benefits
	12,941,698
	11,878,488
	12,941,698
	11,878,488

	Post-employment benefits
	736,791
	122,399
	736,791
	122,399

	
	
	
	
	

	
	13,678,489
	12,000,887
	13,678,489
	12,000,887






	21	Commitments



a) Non-cancellable commitments

As at 30 June 2023 and 31 December 2022, the Group and the Company have commitments from short-term and low-value assets leases as follows:

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	Due for payable within
	
	
	
	

	1 year
	273,168
	336,973
	227,480
	293,176

	1 year - 5 years
	202,844
	287,437
	195,596
	276,488

	
	
	
	
	

	
	476,012
	624,410
	423,076
	569,664



b) Capital expenditure commitments

Capital expenditure contracted as at the statement of financial position date but not recognised as liabilities is as follows:

	
	Consolidated
financial information
	Separate
financial information

	
		(Unaudited)
		(Audited)
		(Unaudited)
		(Audited)

	
		30 June
		31 December
		30 June
		31 December

	
		2023
		2022
		2023
		2022

	
		Baht
		Baht
		Baht
		Baht

	
	
	
	
	

	[bookmark: OLE_LINK2]Right-of use assets
	42,000,000
	-       
	42,000,000
	-       

	Software System
	9,039,000
	
	9,039,000
	

	
	
	
	
	

	
	51,039,000
	-       
	51,039,000
	-       




	22	Event occurring after reporting date



At the Board of Directors’ meeting no.1/2566 of Safe Fertility Group Public Company Limited, on 10 August 2023, the Board of Directors approved the interim dividend payment from its retained earnings at the rate of Baht 0.15 per share for 280,000,000 shares, for a total dividend of Baht 42,000,000 which expected to be paid to shareholders within August 2023.



















	.................................................................. Director           ............................................................... Director

	                (Mrs. Parinyarat Quangkananurug)                                         (Ms. Chanida Pattanotai)



