
(Unaudited but reviewed)
KCG Corporation Public Company Limited and its subsidiary
Notes to interim consolidated financial statements
For the three-month and nine-month periods ended 30 September 2023
1.	General information
1.1	Basis for the preparation of interim financial information
		These interim financial information is prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, income statement, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.
		The interim financial information is intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial information should therefore be read in conjunction with the latest annual financial statements.
		The interim financial information in Thai language are the official statutory financial statements of the Company. The interim financial information in English language have been translated from the Thai language interim financial information. 
1.2	Basis of consolidation
	The interim consolidated financial statements include the financial statements of KCG Corporation Public Company Limited (“the Company”) and its subsidiary company (“the subsidiary”) (collectively as “the Group”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2022, with no change in shareholding structure of subsidiary during the current period.
1.3	Significant accounting policies
[bookmark: _Hlk150765760]	The interim financial information is prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended                      31 December 2022, except the Group had changed the accounting estimation on 1 July 2023, which used to record allowance for diminution in value of inventories to align with the Group’s current sales situation and the useful lives of inventories, including historical information of inventory write-off and effective inventory management. As a result of changing the accounting estimation, the Group reversed the allowance for diminution in value of inventories by Baht 14.2 million (the Company only: Baht 13.9 million) as discussed in Note 4 to the interim consolidated financial statements.
	The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2023, do not have any significant impact on the Group’s financial statements.

1.4	New financial reporting standards that will become effective for fiscal years beginning on or after 1 January 2024
The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2024. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users.
The management of the Group believes that adoption of these amendments will not have any significant impact on the Group’s financial statements.
2.	Related party transactions
	During the periods, the Group had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Group and those related parties. However, there is no significant change in the pricing policy of business transactions with related parties.
	Business transactions with related parties are summarised below.
	
	
	
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated                     financial statements
	Separate                        financial statements

	
	2023
	2022
	2023
	2022

	Transactions with the parent company
	
	
	
	

	   Other income
	-
	924
	-
	924

	   Rental expense
	4,821
	5,610
	4,821
	5,610

	Transactions with subsidiary
(eliminated from the consolidated financial statements)
	
	
	

	   Sales of goods
	-
	-
	7,348
	-

	   Purchases of goods
	-
	-
	216
	100

	   Other income
	-
	-
	107
	16

	   Interest income
	-
	-
	131
	-

	Transactions with related companies   
	
	
	
	

	   Sales of goods
	655
	900
	655
	900

	   Purchases of goods
	249
	551
	249
	551

	   Other income
	45
	416
	45
	416

	   Rental expense
	1,572
	2,226
	1,572
	2,226

	Transactions with management and directors
	
	
	

	   Rental expense
	53
	60
	53
	60



	
	
	
	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated                     financial statements
	Separate                        financial statements

	
	2023
	2022
	2023
	2022

	Transactions with the parent company
	
	
	
	

	   Other income
	-
	996
	-
	996

	   Rental expense
	14,463
	16,830
	14,463
	16,830

	Transactions with subsidiary
(eliminated from the consolidated financial statements)
	
	

	   Sales of goods
	-
	-
	8,427
	-

	   Purchases of goods
	-
	-
	1,442
	102

	   Other income
	-
	-
	217
	47

	   Interest income
	-
	-
	303
	-

	Transactions with related companies   
	
	
	
	

	   Sales of goods
	2,730
	2,636
	2,730
	2,636

	   Purchases of goods
	931
	1,863
	931
	1,863

	   Other income
	135
	424
	135
	424

	   Rental expense
	4,717
	6,677
	4,717
	6,677

	Transactions with management and directors
	
	

	   Rental expense
	173
	180
	173
	180


	As at 30 September 2023 and 31 December 2022, the balances of the accounts between the Group and those related parties are as follows:
	
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	30 September      2023
	31 December 2022
	30 September      2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Trade and other receivables - related parties (Note 3)
	
	
	
	

	Parent company
	-
	1,423
	-
	1,423

	Subsidiary
	-
	-
	2,639
	119

	Related companies (common shareholders and directors)
	600
	1,943
	600
	1,943

	Total trade and other receivables - related parties
	600
	3,366
	3,239
	3,485

	Trade and other payables - related parties
	
	
	
	

	Subsidiary
	-
	-
	186
	529

	Related company (common shareholders and directors)
	105
	421
	105
	421

	Total trade and other payables - related parties
	105
	421
	291
	950




	
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	30 September      2023
	31 December 2022
	30 September      2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Lease liabilities - related parties (Note 9)
	
	
	
	

	Parent company
	41,309
	54,226
	41,309
	54,226

	Related companies (common shareholders and directors)
	13,472
	17,685
	13,472
	17,685

	Management and directors
	39
	235
	39
	235

	Total lease liabilities - related parties
	54,820
	72,146
	54,820
	72,146


	Short-term loans to subsidiary
	
	
(Unit: Thousand Baht)

	
	
	Separate financial statements

	
	
	Balance as at
	Increase 
	Decrease
	Balance as at

	Loans to related party
	Relationship
	1 January 2023
	during the period
	during the period
	30 September 2023

	Indoguna (Thailand) Company Limited
	Subsidiary
	-
	15,000
	-
	15,000

	Total
	
	-
	15,000
	-
	15,000


As at 30 September 2023, short-term loans to subsidiary carry interest at a rate of 3.45% and 3.79% per annum and to be due at call.
Directors and management’s benefits
	During the three-month and nine-month periods ended 30 September 2023 and 2022, the Group had employee benefit expenses payable to its directors and management as below.
	
	
	
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated                     financial statements
	Separate                        financial statements

	
	2023
	2022
	2023
	2022

	Short-term employee benefits
	14.4
	15.7
	14.2
	15.1

	Post-employment benefits
	0.4
	0.6
	0.4
	0.4

	Total
	14.8
	16.3
	14.6
	15.5




	
	
	
	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated                     financial statements
	Separate                        financial statements

	
	2023
	2022
	2023
	2022

	Short-term employee benefits
	46.6
	47.1
	45.3
	45.7

	Post-employment benefits
	1.0
	1.7
	1.0
	1.2

	Total
	47.6
	48.8
	46.3
	46.9


3. 	Trade and other receivables
	
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	

	30 September 
	31 December 
	30 September 
	31 December 

	
	2023
	2022
	2023
	2022

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due
	435
	3,366
	2,981
	3,485

	Total trade receivables - related parties
	435
	3,366
	2,981
	3,485

	Trade receivables - unrelated parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

		Not yet due
	712,755
	847,527
	   708,493
	839,845

		Past due
	
	
	
	

			Up to 3 months
	368,102
	425,982
	363,662
	421,954

			3 - 6 months
	1,968
	3,180
	 1,915
	2,963

			6 - 12 months
	4,575
	8,456
	4,426
	8,375

			Over 12 months
	 33,735
	36,476
	33,311
	36,325

	Total
	1,121,135
	1,321,621
	 1,111,807
	1,309,462

	Less: Allowance for expected credit losses
	(41,493)
	(50,022)
	(40,698)
	(49,529)

	Total trade receivables - unrelated parties - net
	 1,079,642
	1,271,599
	1,071,109
	1,259,933

	Total trade receivables - net
	1,080,077
	1,274,965
	1,074,090
	1,263,418

	Other receivables
	
	
	
	

	Other receivables - related parties
	165
	-
	258
	-

	Other receivables - unrelated party
	6,111
	10
	6,111
	10

	Advances
	18,054
	27,119
	18,054
	27,119

	Total other receivables
	24,330
	27,129
	24,423
	27,129

	Trade and other receivables - net
	1,104,407
	1,302,094
	1,098,513
	1,290,547


4.	Inventories / Allowance for diminution in value of inventories
	Movements of the allowance of diminution in value of inventories account during the                   nine-month period ended 30 September 2023 are summarised below.
	
	(Unit: Thousand Baht)

	
	Consolidated                   financial statements
	Separate                        financial statements

	Balance as at 1 January 2023
	64,273 
	62,540

	Add: Increase during the period
	10,978
	11,013

	Less: Reversal during the period
	(14,166)
	(13,900)

	Balance as at 30 September 2023
	61,085
	59,653


In the 1st quarter and the 2nd quarter of 2023, the Group recorded an incremental amount of Baht 11.0 million (the Company only: Baht 11.0 million) for the allowance for diminution in value of inventories to a net realisable value. Additionally, in the 3rd Quarter of 2023, there was a reversal of the reduction in the value of inventories to Baht 14.2 million (the Company only: Baht 13.9 million) to align with the Group’s current sales situation and the useful lives of inventories, including historical information of inventory write-off and effective inventory management. Changes in the allowance for diminution in value of inventories account are reflected as part of cost of goods sold during the period.
5.	Restricted bank deposits
	   These represent fixed deposit pledged with the bank as business collateral.
6.    	Property, plant and equipment	
	
	(Unit: Thousand Baht)

	
	Consolidated                   financial statements
	Separate                        financial statements

	Net book value as at 1 January 2023
	1,881,476
	1,877,758 

	Acquisitions - at cost
	401,742
	399,883

	Disposals and write-off - net book value
	(174)
	(172)

	Depreciation
	(78,719)
	(77,793)

	Reversal of impairment loss on machinery and equipment 
	153
	153

	Net book value as at 30 September 2023
	2,204,478
	2,199,829


	


	The Company has mortgaged its land and construction thereon and machinery with a total net book value as at 30 September 2023 of Baht 1,432.8 million (31 December 2022: Baht 1,464.3 million) as collateral to secure credit facilities granted by banks.
7.    	Bank overdraft and short-term loans from banks
	
	
	
	(Unit: Thousand Baht)

	
	Interest rates (% per annum)
	Consolidated 
financial statements
	
Separate financial statements

	
	30 September                2023
	31 December     2022
	30 September 
2023
	31 December  
   2022
	30 September 
2023
	31 December  
   2022

	
	
	
	
	(Audited)
	
	(Audited)

	Bank overdraft
	-
	6.34
	-
	7,798
	-
	-

	Trust receipts
	2.81-3.60
	1.88-2.72
	371,882
	555,176
	349,211
	540,596

	Promissory notes
	2.95-3.80
	1.94-3.05
	1,314,993
	1,949,822
	1,314,993
	1,949,822

	Total
	
	
	1,686,875
	2,512,796
	1,664,204
	2,490,418


	As at 30 September 2023 and 31 December 2022, Bank overdraft and short-term loans from banks are secured by the mortgage of the Company’s land and construction thereon, machinery and guaranteed by related companies and the Company’s directors with no guarantee fee. However, in October 2023, the Company had redeemed guarantee from related companies and the Company’s directors from all banks.
	As at 30 September 2023, the Group has available bank overdraft and short-term loans facility amounted to Baht 3,131 million (31 December 2022: Baht 2,271 million) (the Company only: Baht 3,075 million (31 December 2022: Baht 2,249 million)).
8.    	Long-term loans from banks
	Movements in long-term loans from banks during the nine-month period ended 30 September 2023 were as follows:
(Unit: Thousand Baht)
	

	Consolidated financial statements
	Separate financial statements

	Balance as at 1 January 2023
	317,551
	300,186

	Add: Borrowings
	300,000
	300,000

	Less: Repayments loans
	(604,309)
	(600,186)

	Balance as at 30 September 2023
	13,242
	-

	Less: Portion due within one year
	(6,304)
	-

	Long-term loans - net of current portion
	6,938
	-



[bookmark: Note23_LT_Loan]A)	The long-term loans from banks have been secured by the mortgage of the Company’s land and construction thereon, the pledge of machinery, and guaranteed by related companies and the Company’s directors with no guarantee fee. The loan agreements contain several covenants which, among other things, require the Group to maintain, debt-to-equity ratio, and debt service coverage ratio at the rate prescribed in the agreements at financial year end. As at 31 December 2022, the Group fully drawn down long-term loans credit facilities.
B)	During the current period, the Company entered into a loan agreement with a bank to obtain a facility of Baht 300 million to invest in construction projects and acquire machinery. The loan is due for repayment in monthly installments amounting to Baht 4.5 million each. The first installment payment will be made in February 2025 and the final installment payment will be made in July 2030. Interest will be charged at the rate of THOR + 2.75% per annum. The long-term loan has been secured by the mortgage of the Company’s land and construction thereon. The loan agreement requires the Company to maintain its debt-to-equity ratio at the rate prescribed in the agreement at financial year end.
In August 2023, the Company made repayment of Baht 600 million for all long-term loans from the banks. However, in accordance with the loan agreements, the Company was not obliged to pay any bank fees for repaying these long-term loans before their maturity date.
In October 2023, the Company had redeemed guarantee from related companies and the Company’s directors from all banks.
9.	Right-of-use assets / Lease liabilities 
Movements of the right of use assets and lease liabilities during the nine-month period ended 30 September 2023 are summarise below.
Right-of-use assets
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	Net book value as at 1 January 2023
	136,589
	135,999

	Additions during the period
	24,942
	24,942

	Depreciation for the period
	(48,442)
	(48,162)

	Net book value as at 30 September 2023
	113,089
	112,779





Lease liabilities
	
	(Unit: Thousand Baht)

	
	Consolidated                                     financial statements
	Separate                                      financial statements

	Net book value as at 1 January 2023
	138,953
	138,102

	Additions
	25,097
	25,097

	Accretion of interest
	3,976
	3,957

	Repayments
	(52,452)
	(52,036)

	Net book value as at 30 September 2023
	115,574
	115,120


	
	
	
	(Unit: Thousand Baht)

	
	Consolidated                          financial statements
	Separate                             financial statements

	

	30 September 
	31 December 
	30 September 
	31 December 

	
	2023
	2022
	2023
	2022

	
	
	(Audited)
	
	(Audited)

	Lease payments
	122,526
	146,918
	122,065
	146,040

	Less: Deferred interest expenses
	(6,952)
	(7,965)
	(6,945)
	(7,938)

	Total
	115,574
	138,953
	115,120
	138,102

	Less: Portion due within one year
	(49,909)
	(58,725)
	(49,455)
	(58,193)

	Lease liabilities - net of current portion
	65,665
	80,228
	65,665
	79,909


10.	Share capital
On 14 July 2023, the Board of Directors’ Meeting passed the resolution approving details of the share allocation of the Company not more than 155 million additional shares capital with a par value of Baht 1 each for the initial public offering. The allocation was made to 5 group of investors as follows: (1) individuals at the discretion of the underwriters of approximately 61.6 million shares (2) patrons of the Company and its subsidiary of approximately 10.0 million shares (3) directors, executives, and related persons of the Company and its subsidiary of approximately 1.53 million shares (4) employees of the Company and its subsidiary of approximately 1.87 million shares (5) institutional investors and corporate entities who were eligible to participate in the purchase intention survey of approximately 80.0 million shares. 


During the period from 20 July 2023 to 21 July 2023 and 24 July 2023, the Company offered additional ordinary shares to the public, patrons of the Company and its subsidiary, directors, executives, and employees of the Company and its subsidiary totaling 155 million shares at a par value of Baht 1 each at the offering price of Baht 8.5 each, totaling Baht 1,317.5 million. The Company received full payment of the share subscription and registered the change of its issued and paid-up share capital from Baht 390 million (390 million ordinary shares with a par value of Baht 1 each) to Baht 545 million (545 million ordinary shares with a par value of Baht 1 each) with the Ministry of Commerce on 26 July 2023. The Stock Exchange of Thailand approved the 545 million ordinary shares with a par value of Baht 1 each as listed securities, with trading permitted on 3 August 2023.
The Company incurred expenses relating to the additional shares offering approximately Baht 25.3 million (net of income tax), and these expenses were recorded as a deduction against share premium in the shareholders’ equity.
11.    Income tax 
	Income tax expense was calculated on profit before income tax expense for the period multiplied by the estimated average tax rate as follows.
	
	
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated                         financial statements
	Separate                            financial statements

	
	2023
	2022
	2023
	2022

	Current income tax:
	
	
	
	

	Current income tax for the period
	13,531
	14,599
	13,531
	14,599

	Deferred tax:
	
	
	
	

	Deferred tax from temporary 
	
	
	
	

	   differences and reversal of 
   temporary differences  
	
3,722
	
1,374
	
3,722
	
1,030

	Income tax expense reported in  
   income statement
	
17,253
	
15,973
	
17,253
	
15,629




	
	
	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated                         financial statements
	Separate                            financial statements

	
	2023
	2022
	2023
	2022

	Current income tax:
	
	
	
	

	Current income tax for the period
	42,012
	32,088
	42,012
	32,088

	Deferred tax:
	
	
	
	

	Deferred tax from temporary 
	
	
	
	

	   differences and reversal of 
   temporary differences  
	
6,887
	
6,820
	
6,887
	
6,820

	Income tax expense reported in  
   income statement
	
48,899
	
38,908
	
48,899
	
38,908


12.   	Earnings per share
	Basic earnings per share is calculated by dividing profit for the period attributable to equity holders of the Company (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period.
	On 9 December 2022, the Company registered the change in the par value of the ordinary shares with the Ministry of Commerce from Baht 1,000 per share to Baht 1 per share, resulting in an increase in number of the ordinary shares from 0.39 million shares to 390 million shares.
	The Company adjusted the number of ordinary shares of the previous period, presented herein as comparative purpose, for earnings per share calculation purpose as a result of the change in the par value, as if such change in the par value had occurred at the beginning of the reporting period.
	The following presentation sets forth the computation of basic earnings per share:
	
	For the three-month periods ended 30 September

	
	Consolidated                     financial statements
	Separate                        financial statements

	
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	(Restated)

	Profit for the period (Thousand Baht)
	55,331
	50,067
	55,426
	56,217

	Weighted average number of ordinary 
   shares (Thousand shares)
	
502,880
	
390,000
	
502,880
	
390,000

	Earnings per share (Baht/Share)
	0.11
	0.13
	0.11
	0.14




	
	For the nine-month periods ended 30 September

	
	Consolidated                     financial statements
	Separate                        financial statements

	
	2023
	2022
	2023
	2022

	
	
	(Restated)
	
	(Restated)

	Profit for the period (Thousand Baht)
	164,524
	127,201
	164,429
	137,504

	Weighted average number of ordinary 
   shares (Thousand shares)
	
428,040
	
390,000
	
428,040
	390,000

	Earnings per share (Baht/Share)
	0.38
	0.33
	0.38
	0.35


13.    Segment information 
The Group is principally engaged in the importing, manufacturing and distribution of food and bread products. Segment performance is measured based on operating profit or loss, on a basis consistent with that used to measure operating profit or loss in the financial statements. As a result, all of the revenues, operating profits and assets as reflected in these financial statements pertain exclusively to the aforementioned reportable operating segment.
	Geographic information 
	Revenue from external customers is based on locations of the customers.
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                                        financial statements

	Revenue from external customers
	
	

	  Local
	4,750,516
	4,692,578

	  Overseas
	199,425
	199,425

	Total
	4,949,941
	4,892,003


14.	Dividends paid
	Dividends
	Approved by
	Total dividends 
	Number            of shares 
	Dividend      per share 

	
	
	(Million Baht)
	(Million shares)
	(Baht)

	2023
	
	
	
	

	Final dividends for 2022
	Annual General Meeting of the Company’s shareholders on    7 April 2023
	124.80
	390
	0.32




	Dividends
	Approved by
	Total dividends 
	Number            of shares
	Dividend      per share 

	
	
	(Million Baht)
	(Million shares)
	(Baht)

	2022
	
	
	
	

	Final dividends for 2021
	Annual General Meeting of the Company’s shareholders on     26 April 2022
	150.00
	0.39
	    384.61


15.	Commitments and contingent liabilities
15.1  Purchasing goods and other materials commitments
	As at 30 September 2023, the Company had commitments with respect to purchasing of goods and other materials of Baht 231.4 million, USD 10.0 million, EUR 4.1 million and DKK 3.6 million (The subsidiary: Nil).
15.2	Capital commitments
	As at 30 September 2023, the Company had capital commitments of Baht 223.8 million, USD 0.1 million and EUR 0.3 million, relating to warehouse construction, building renovation and acquisitions of machine and computer software (The subsidiary: Nil).
15.3	Service agreements and operating lease commitments
	The Company has entered into several service and lease of equipment agreements.                        The terms of the agreements are generally between 1 and 5 years.	The Company has future minimum service fees, and lease payments required under these non-cancellable service and lease agreements as follows.
	
	(Unit: Million Baht)

	
	
	30 September 2023

	Payable:
	
	

	In up to 1 year
	
	2.2

	In over 1 and up to 5 years
	
	0.1


	(The subsidiary: Nil)


15.4	Bank guarantees
	Bank guarantees issued by banks on behalf of the Company were summarised below.
	
	(Unit: Million Baht)

	
	
	30 September 2023

	Guarantee for
	
	

	Contractual performance
	
	0.6

	Electricity usage
	
	16.3

	Total
	
	16.9


	(The subsidiary: Nil)
16.	Financial instruments
	Financial assets and liabilities in foreign currency
	As at 30 September 2023, the balances of financial assets and liabilities denominated in foreign currencies were summarised below.
	Foreign currency
	Financial assets
	Financial liabilities
	Average exchange rate

	
	Consolidated                    financial statements
	Separate                          financial statements
	Consolidated                    financial statements
	Separate                          financial statements
	Consolidated                    financial statements
	Separate                          financial statements

	
	(Million)
	(Million)
	(Million)
	(Million)
	(Baht per 1 foreign currency unit)

	Australian Dollar
	-
	-
	0.78
	0.78
	23.5902
	23.5902

	Danish Krone
	-
	-
	0.84
	0.84
	5.1895
	5.1895

	Swiss Franc
	-
	-
	0.29
	0.29
	40.0408
	40.0408

	Euro
	
	
	2.40
	2.40
	38.6727
	38.6727

	Japanese Yen
	-
	-
	2.75
	2.75
	0.2453
	0.2453

	New Zealand 
   Dollar
	-
	-
	
0.04
	
0.04
	21.9440
	21.9440

	Chinese Yuan
	-
	-
	0.13
	0.13
	5.0177
	5.0177

	US Dollar
	1.68
	1.68
	5.46
	5.40
	36.5583
	36.5583





Foreign exchange contracts
	As at 30 September 2023, the outstanding foreign exchange contracts outstanding were as follows.
	The Company
	
	Bought
	
	Contractual 

	Foreign currency
	amount
	Contractual exchange rate
	maturity date

	
	(Million)
	(Baht per 1 foreign currency unit)
	

	US Dollar
	4.66
	34.7520
	December 2023 - October 2024

	Euro
	2.02
	38.3142
	December 2023 - July 2024

	Danish Krone
	0.07
	5.1349
	January 2024


	The subsidiary
	
	Bought
	
	Contractual 

	Foreign currency
	amount
	Contractual exchange rate
	maturity date

	
	(Million)
	(Baht per 1 foreign currency unit)
	

	US Dollar
	0.13
	35.3500
	March - April 2024


17.	Fair values of financial instruments
	As at 30 September 2023, the Group had financial assets and liabilities that were measured at fair value using different levels of inputs as follows
	(Unit: Million Baht)

	
	Consolidated financial statements

	
	Level 1
	Level 2
	Level 3
	Total

	Assets measured at fair value 
	
	
	
	

	Financial assets measured at FVOCI 
	
	
	
	

	Equity investments
	12.7
	-
	-
	12.7

	Derivatives  
	
	
	
	

	Foreign currency forward contracts (unrealised gains)
	
-
	
5.7
	
-
	
5.7

	Liabilities measured at fair value
	
	
	
	

	Derivatives  
	
	
	
	

	Foreign currency forward contracts (unrealised losses)
	
-
	
0.3
	
-
	
0.3





	(Unit: Million Baht)

	
	Separate financial statements

	
	Level 1
	Level 2
	Level 3
	Total

	Assets measured at fair value 
	
	
	
	

	Financial assets measured at FVOCI 
	
	
	
	

	Equity investments
	12.7
	-
	-
	12.7

	Derivatives  
	
	
	
	

	Foreign currency forward contracts (unrealised gains)
	
-
	
5.6
	
-
	
5.6

	Liabilities measured at fair value
	
	
	
	

	Derivatives  
	
	
	
	

	Foreign currency forward contracts (unrealised losses)
	
-
	
0.3
	
-
	
0.3


	During the current period, there were no transfers within the fair value hierarchy.
18.    Approval of interim consolidated financial information
	These interim consolidated financial information were authorised for issue by the Company’s Board of Directors on 13 November 2023.
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