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1. Highlights
Unit: million Baht 1% Quarter 2026 1% Quarter 2025
-5
2 Revenues 4,128 2,287
]
§ Gross Profit (Loss) 80 (150)
o
S | Net Profit (Loss) (75) (294)
Unit: million Baht 31 March 2025 31 December 2025
= Total Liabilities 2,107 1,983
i W
o =
S &® | Total Asset 12,183 12,133
£ @
= Total Equity 10,075 10,150
2. Performance of the Company
. Revenue from sales and Net loss

The Company has reported revenue from sales at THB 4,128 million, which is higher than last year
quarter mainly due to an increase in sale volume partially offset by decrease in average selling price.

Despite tough conditions and reduced selling price, increased sale volume and cost reduction efforts
resulted in a gross profit of THB 80 million in Q1 2026 compared to a gross loss of THB 150 million during
the last year quarter.

The Company recorded a net loss of THB 75 million, which is lower than last year quarter by THB 219
million due to the several actions to improve its cost competitiveness and strengthening production and
marketing efforts.

. Selling expenses

Selling expenses for 1st Quarter 2026 amounted to THB 62 million or 90% higher mainly due to higher

sales volume.
dinaewlug - Tassnsugdtiunm (maz Baanal aanWAlAg) @7 991 13 12 81A17 N2 149 84 912-013 FruaLNILAY §UNLIHE ayNsls1n13 10540 03 (66) 02-821-0300
Head Office : HAPPITAT (The Hilltop Offices), 991 Moo 12, N2, 9" Floor, Room 912-913 Bang Kaeo, Bang Phli, Samut Prakan 10540 Tel: (66) 02-821-0300
JENSQU} . angaawnasuduLAeTIe 1011 197l 358 s 6 Fuatiedu Saneris SemdnaarE 20230 3 (66) 038-345-950
Factory : WHA Chonburi Industrial Estate 1, 358 Moo 6, Bowin, Si Racha, Chonburi 20230, Thailand Tel: (66) 038-345-950



& NIPPON STEEL USHN A 1] FAR ANA (NUITEU)

dninadlugy  : Tassnnsuadtunm (nes Gadiied aanilrea) 1adl 991 vy 12 81A19 N2 91 9 8 912-913 FuALNNLTY §1NBLNINA dynslsnis 10540 Tns

G J Steel Public Company Limited
Nzl uLaey 0107538000401

GJS

3. Statement of financial positions

° Total assets

As of 31 March 2026, the Company had total assets amounting to THB 12,183 million. Total current
assets amounted to THB 4,497 million and total non-current assets amounted to THB 7,686 million. As
compared with the year ended 2025, the total assets increased by THB 49 million as below:

Cash and cash equivalent increased by THB 449 million.
Trade account receivables decreased by THB 109 million.
Inventory decreased by THB 209 million.

Other current assets decreased by THB 29 million.

AT

Property, plant and equipment decreased by THB 52 million. (mainly due to depreciation by THB
148 million partially offset with increase due to purchase of new fixed assets).

° Total Liabilities

As of 31 March 2026, the Company had total liability amounting to THB 2,107 million. Total current
liabilities amounted to THB 1,907 million and total non-current liabilities amounted to THB 200 million. As
compared with the year ended 2025, the total liability increased by THB 124 million or 6% mainly as below:

Trade account payables increased by THB 192 million.

Other payables and accrued expenses increased by THB 146 million.
Advance received from customers decreased by THB 203 million.
Other current liabilities decreased by THB 14 million.
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. Total equity

As of 31 March 2026, the Company has total equity of THB 10,075 million which decreased by THB
75 million or 1% from the year ended 2025 due to net loss for the year of THB 75 million.
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