
CPT DRIVES AND POWER PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2023 
(UNAUDITED BUT REVIEWED)

1. GENERAL INFORMATION

CPT Drives and Power Public Company Limited (The "Company") was registered as a juristic person under the Civil and Commercial Code of Thailand on July 25, 2003. On September 16, 2013, the Company converted to a public company limited under the law governing public limited companies and became a listed company in the Stock Exchange of Thailand on December 20, 2017. The Company’s registered address is No.230/7, Thetsabarnrungruknuer Road, Ladyao, Jattujak, Bangkok. The Company operates in Thailand. The Company engages in the distribution of electrical equipment and control systems used in industrial plants, including installation and construction of substations.

2. BASIS FOR PRESENTATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34, Interim Financial Reporting.

The interim financial statements consist of primary financial information (i.e. statement of financial position, statement of profit or loss and other comprehensive income, statement of changes in shareholders’ equity, and statement of cash flows). The Company has chosen to present the interim financial statements in a format consistent with the annual financial statements, in compliance with Thai Accounting Standard No. 1, Presentation of Financial Statements. The notes to the interim financial statements are prepared in a condensed format. Additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim financial statements have been prepared for domestic reporting purposes. For convenience only, for the readers not conversant with the Thai language, an English version of the interim financial statements has been provided by translating from the Thai version of the interim financial statements.  

The interim financial statements have been prepared to provide information in addition to that included in the financial statements for the year ended December 31, 2022. They focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2022.

The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances,
the results of which form the basis of making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised, if the revision affects only that period, and in the period of the revision and future periods, if the revision affects both current and future periods.

Basis for preparation of the consolidated interim financial statements

The consolidated interim financial statements, related to the Company and its subsidiary (together referred to as the “Group”) are prepared using the same basis as were used for the consolidated financial statements for the year ended December 31, 2022.

There is no change in the structure of the Group during the current period.

3. SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2022.

The revised financial reporting standards which are effective for fiscal years beginning on or after January 1, 2023, do not have any significant impact on the Group’s financial statements.
4. TRANSACTIONS WITH RELATED PARTIES
The Company had significant business transactions with related for the three-month and nine-month periods ended September 30, as follows: 

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	For the three-month period ended September 30,
	
	

	Purchase of inventories
	
	

	Communication and System Solution Public Co., Ltd.
	-
	1,125,628.88

	Bangkok Sheet Metal Public Co., Ltd.
	301,090.76
	1,761,025.37

	For the nine-month period ended September 30,
	
	

	Purchase of inventories
	
	

	Communication and System Solution Public Co., Ltd.
	413,897.00
	1,795,156.28

	Bangkok Sheet Metal Public Co., Ltd.
	3,141,071.07
	7,591,115.75


The Company has transactions with related parties by using cost plus profit as mutually agreed.
Significant balances with related parties can be summarized as follows:

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	Trade and other current payables
	
	

	Communication and System Solution Public Co., Ltd.
	-
	1,380,706.42

	Bangkok Sheet Metal Public Co., Ltd.
	322,167.12
	849,387.99

	Total Trade and other current payables
	322,167.12
	2,230,094.41


Management compensation

Compensation for management for the nine-month period ended September 30, consisted of:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	Short-term benefits
	16,982,075.00
	18,080,550.00

	Post-employment benefits
	1,979,184.00
	1,778,487.00

	Total management compensation
	18,961,259.00
	19,859,037.00


5. CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of:
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2023
	December 31, 2022
	September 30, 2023
	December 31, 2022

	Cash on hand
	143,285.99
	9,043.74
	143,285.99
	9,043.74

	Cash at banks
	80,269,043.03
	142,871,426.46
	79,118,544.81
	141,696,543.80

	Cheque due
	973,052.50
	-
	973,052.50
	-

	Total cash and cash equivalents
	81,385,381.52
	142,880,470.20
	80,234,883.30
	141,705,587.54


6. TRADE AND OTHER CURRENT RECEIVABLES - NET
Trade and other current receivables consisted of: 
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2023
	December 31, 2022
	September 30, 2023
	December 31, 2022

	Trade receivables
	222,785,408.35
	188,214,935.27
	222,785,408.35
	188,214,935.27

	Less Allowance for expected

   credit losses
	(57,710,454.31)
	(52,619,227.72)
	(57,710,454.31)
	(52,619,227.72)

	Trade receivables - net
	165,074,954.04
	135,595,707.55
	165,074,954.04
	135,595,707.55

	Other current receivables 
	
	
	
	

	Loans to employee
	175,000.01
	212,042.28
	175,000.01
	212,042.28

	Advance payment for goods 
   and services
	16,425,346.51
	25,944,462.44
	16,425,346.51
	25,944,462.44

	Accrued interest income
	475,315.00
	1,173,041.02
	475,315.00
	1,173,041.02

	Prepaid expenses
	4,470,632.10
	3,555,771.44
	4,470,632.10
	3,555,771.44

	Undue input tax receivables
	725,785.16
	1,064,139.78
	725,785.16
	1,064,139.78

	Assets from forward exchange contracts
	3,665,169.03
	-
	3,665,169.03
	-

	Other
	464,722.06
	751,538.27
	464,669.55
	751,504.10

	Total other current receivables
	26,401,969.87
	32,700,995.23
	26,401,917.36
	32,700,961.06

	Total trade and other current 
   receivables - net
	191,476,923.91
	168,296,702.78
	191,476,871.40
	168,296,668.61


The Company has trade receivables classified by age analysis as follows:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	Trade receivables
	
	

	Not yet due
	21,465,620.53
	36,471,888.62

	Over due
	
	

	   Not over 3 months
	119,820,777.16
	82,542,357.62

	   3-6 months
	12,873,936.55
	7,704,074.59

	   6-12 months
	10,345,834.44
	15,231,735.57

	   Over 12 months
	58,279,239.67
	46,264,878.87

	Total trade receivables
	222,785,408.35
	188,214,935.27


7. CONTRACT ASSETS NET/ CONTRACT LIABILITIES
7.1 Contract assets - net
Contract assets consisted of:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	
	(9 month period)
	(12 month period)

	Revenues recognition from stage of completion method
	438,427,676.72
	860,643,410.77

	Contract assets
	
	

	Project value as per contract
	385,555,034.79
	353,444,969.21

	Accumulated amount recognized as revenues under the 

   stage of completion basis
	365,715,100.32
	329,927,930.15

	Less  value of total billed
	(289,466,451.06)
	(245,700,916.17)

	Unbilled receivables
	76,248,649.26
	84,227,013.98

	Accrued income under contracts
	39,773,449.74
	25,698,878.60

	Retention receivables for contract
	596,182.11
	671,008.03

	Other unbill receivables
	9,959,988.00
	9,560,727.99

	Total current contract assets
	126,578,269.11
	120,157,628.60

	Less allowance for expected credit losses
	(2,719,561.00)
	-

	Total current contract assets - net
	123,858,708.11
	120,157,628.60

	Non-current contract assets
	
	

	Retention receivables for contracts
	30,492,430.89
	68,389,052.67

	Less allowance for expected credit losses
	(757,649.56)
	(757,649.56)

	Total non-current contract assets - net
	29,734,781.33
	67,631,403.11

	Total contract assets - net
	153,593,489.44
	187,789,031.71


7.2 Contract liabilities

Contract liabilities consisted of:

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	
	(9 month period)
	(12 month period)

	Contract liabilities
	
	

	Project value as per contract
	271,394,963.00
	818,505,027.30

	Value of total billed
	55,045,947.00
	384,269,696.30

	Less accumulated amount recognized as revenues under the
         stage of completion basis
	(2,145,311.91)
	(332,409,969.38)

	Revenue from contract received in advance
	52,900,635.09
	51,859,726.92

	Add deposit receipts of goods and services
	31,096,734.39
	38,042,255.60

	Total contract liabilities
	83,997,369.48
	89,901,982.52


8. INVENTORIES - NET

Inventories consisted of:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	Raw materials
	144,896,394.35
	152,594,136.90

	Work in process
	42,999,314.27
	96,036,727.79

	Goods in transit
	8,759,808.41
	1,364,604.14

	Total inventories
	196,655,517.03
	249,995,468.83

	Less allowance for inventories devaluation
	(20,530,762.15)
	(22,419,617.89)

	Inventories - net
	176,124,754.88
	227,575,850.94


9. OTHER CURRENT FINANCIAL ASSETS – NET

Fair values are presented in the following:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	
	At cost
	Fair value
 Level 2
	At cost
	Fair value
 Level 2

	Open-end Fund - Debt securities - at cost
	122,078,482.75
	122,078,482.75
	57,051,441.16
	57,051,441.16

	Less unrealized loss on investments
        revaluation
	-
	(4,667,306.89)
	-
	(4,575,625.90)

	Total investment in Open-end Fund - net
	122,078,482.75
	117,411,175.86
	57,051,441.16
	52,475,815.26


Movements in the other current  financial assets, are summarized below:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	
	(9 month period)
	(12 month period)

	Balance at beginning of the periods
	52,475,815.26
	141,806,150.70

	Purchase during the periods
	85,000,000.00
	-

	Disposal during the periods
	(20,000,000.00)
	(85,272,366.47)

	Gain on disposal of other current financial assets to profit or loss
	27,041.59
	177,143.16

	Change in fair value to profit or loss
	(91,680.99)
	(4,235,112.13)

	Balance at ending of the periods
	117,411,175.86
	52,475,815.26


10. Other NON-CURRENT FINANCIAL ASSETS
Other non-current financial assets, consisted of:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	Debentures - at cost
	85,000,000.00
	85,000,000.00

	Premium on debentures
	4,281,041.73
	4,732,968.56

	Total other non-current financial assets
	89,281,041.73
	89,732,968.56


As at September 30, 2023 and December 31, 2022, the investments in debentures have fair value level 1 amount of Baht 86.55 million and Baht 88.21 million, respectively.
Movements in the other non-current  financial assets, are summarized below:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	
	(9 month period)
	(12 month period)

	Balance at beginning of the periods
	89,732,968.56
	70,321,698.79

	Purchase during the periods
	-
	20,000,000.00

	Less Amortization of premium for the periods  
	(451,926.83)
	(588,730.23)

	Balance at ending of the periods
	89,281,041.73
	89,732,968.56


As at September 30, 2023 and December 31, 2022, the Company has invested in debentures for 4 - 9 years. Such debentures bear effective interest rates of 2.50% to 3.75% per annum The debentures have the contracted interest rates of 3.75% to 4.40% per annum. The interest will be paid every quarter or twice a year.
11. PROPERTY, PLANT AND EQUIPMENT - NET
Property, plant and equipment as at September 30, 2023, consisted of:
	
	Unit : Baht

	
	Consolidated and Separate
 financial statements

	Net book value as at January 1, 2023
	357,732,951.16

	Acquisitions during the period (Cost)
	11,591,285.43

	Depreciation for the period 
	(15,604,645.47)

	Disposal during the period (book value)
	(13,584,501.88)

	Net book value as at September 30, 2023
	340,135,089.24


Depreciation for the nine-month periods ended September 30, 2023 and 2022 amounted to Baht 15.60 million and Baht 18.61 million, respectively, were included in the statements of profit or loss.
As at September 30, 2023 and December 31, 2022, all of the Company’s land and buildings have been mortgaged as collateral for loans from financial institutions, letters of credit, bank overdraft and letters of guarantee for business of the Company (Note 21.1).
As at September 30, 2023 and December 31, 2022, the Company’s plant and equipment, which have been fully depreciated but are still in use, amounted to Baht 87.88 million and Baht 89.61 million, respectively.
12. INTANGIBLE ASSETS - NET

Intangible assets as at September 30, 2023, consisted of: 
	
	Unit : Baht

	
	Consolidated and Separate
 financial statements

	Net book value as at January 1, 2023
	3,269,364.25

	Purchase during the period
	2,566,320.12

	Amortization for the period
	(2,047,304.78)

	Write-off for the period (Book value)
	(11.98)

	Net book value as at September 30, 2023
	3,788,367.61


The Company entered into three license agreements with a company in Germany and its regional entity in Thailand. The Company has been allowed from owner of the rights to produce and sell certain products in Thailand and has been provided the technical assistance and training through the life of the contract period of 4 - 5 years.

Amortization for the nine-month periods ended September 30, 2023 and 2022 amounted to Baht 2.05 million and Baht 1.67 million, respectively, were included in the statements of profit or loss.
13. DEFERRED TAX ASSETS - NET 
Movements in deferred tax assets during the period were as follows:

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	
	Movement increase (decrease)
	

	
	As at 
January 1, 2023
	Profit or loss
	As at 
September 30, 2023

	Deffered tax assets
	
	
	

	Trade receivables
	6,100,065.54
	1,018,245.32
	7,118,310.86

	Contract assets
	151,529.91
	543,912.20
	695,442.11

	Inventories
	4,483,923.58
	(377,771.15)
	4,106,152.43

	Non-current provision for employee benefits
	5,162,427.40
	861,353.20
	6,023,780.60

	Provision for product warranty
	4,389,341.32
	(688,668.17)
	3,700,673.15

	Estimated possible losses from onerous contract
	622,777.52
	225,330.17
	848,107.69

	Tax loss carry forward not over 5 years
	21,663,374.90
	(15,333,000.59)
	6,330,374.31

	Total deffered tax assets
	42,573,440.17
	(13,750,599.02)
	28,822,841.15

	Deferred tax liabilities
	
	
	

	Property, plant and equipment (depreciation)
	16,750.76
	(10,508.31)
	6,242.45

	Total deferred tax liabilities
	16,750.76
	(10,508.31)
	6,242.45

	Total deferred tax assets - net
	42,556,689.41
	(13,740,090.71)
	28,816,598.70


Income tax for the nine-month periods ended September 30, were as follows:

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	Current tax
	-
	-

	Deferred tax
	13,740,090.71
	(3,574,304.94)

	Income tax (revenues) expenses
	13,740,090.71
	(3,574,304.94)


The Company used income tax rate of 20% for the calculation of corporate income tax for the nine-month periods ended September 30, 2023 and 2022. 
14. TRADE AND OTHER CURRENT PAYABLES
Trade and other current payables consisted of:
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2023
	December 31, 2022
	September 30, 2023
	December 31, 2022

	Trade payables
	
	
	
	

	Trade payables - related companies
	322,167.12
	2,230,094.41
	322,167.12
	2,230,094.41

	Trade payables - other companies
	129,604,979.65
	265,927,898.30
	129,604,979.65
	265,927,898.30

	Total trade payables
	129,927,146.77
	268,157,992.71
	129,927,146.77
	268,157,992.71

	Other current payables
	
	
	
	

	Accrued commission expenses
	4,617,555.30
	2,531,665.55
	4,617,555.30
	2,531,665.55

	Revenue Department payable
	2,386,752.17
	7,570,656.28
	2,386,752.17
	7,570,656.28

	Accrued expenses
	9,042,245.58
	6,833,341.28
	9,023,495.58
	6,808,341.28

	Accounts payables for purchase of fixed assets
	353,534.40
	778,261.37
	353,534.40
	778,261.37

	Liabilities from forward exchange contracts
	-
	1,359,355.82
	-
	1,359,355.82

	Accrued bonus expenses
	5,657,370.37
	-
	5,657,370.37
	-

	Withholding tax payables
	1,182,315.64
	1,747,821.78
	1,182,315.64
	1,747,821.78

	Undue out put VAT
	674,793.00
	766,105.49
	674,793.00
	766,105.49

	Retention payables
	7,333,714.35
	6,404,028.95
	7,333,714.35
	6,404,028.95

	Others
	316,522.00
	180,734.00
	316,522.00
	180,734.00

	Total other current payables
	31,564,802.81
	28,171,970.52
	31,546,052.81
	28,146,970.52

	Total trade and other current payables
	161,491,949.58
	296,329,963.23
	161,473,199.58
	296,304,963.23


15. LEASE LIABILITIES - NET
Lease liabilities consisted of :
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	Due within 1 year
	
	

	Minimum payments
	2,835,647.98
	3,092,381.96

	Deferred interest
	(277,155.07)
	(310,941.47)

	Present value of minimum payment
	2,558,492.91
	2,781,440.49

	Due over 1 year not exceeding 5 years
	
	

	Minimum payments
	3,311,835.35
	1,920,296.37

	Deferred interest
	(407,431.20)
	(26,571.04)

	Present value of minimum payment
	2,904,404.15
	1,893,725.33

	Net book value of asset under financial lease
	8,246,900.59
	7,511,460.08


As at September 30, 2023 and December 31, 2022, the Company entered into vehicles under financial lease agreements from companies. The terms of agreements are 3-5 years and bear effective interest rates of 2.87% to 8.36% per annum.
16. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFITS
Movements of the present value of non-current provision for employee benefits for the nine-month period ended September 30, 2023 and for the year ended December 31, 2022 are as follows:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	
	(9 month period)
	(12 month period)

	Non-current provisions for employee benefits 
	
	

	beginning of the periods
	25,812,137.00
	20,841,936.00

	Included in profit or loss:
	
	

	Current service costs
	3,915,731.00
	4,549,189.00

	Cost of interest
	391,035.00
	421,012.00

	Non-current provisions for employee benefits 
ending of the periods
	30,118,903.00
	25,812,137.00


Employee benefit expenses for the nine-month period ended September 30, consisted of.

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	Current service costs
	3,915,731.00
	3,411,898.00

	Cost of interest
	391,035.00
	315,759.00

	Total employee benefits expenses
	4,306,766.00
	3,727,657.00


Employee benefit expenses for the nine-month periods ended September 30, as shown in the statements of profit or loss are as follows:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	Costs of sales
	1,539,829.02
	1,291,374.01

	Distribution costs
	554,819.99
	467,746.99

	Administrative expenses
	2,212,116.99
	1,968,536.00

	Total employee benefits expenses
	4,306,766.00
	3,727,657.00


17. WARRANT

Details of the issue and offer of warrants are as follows :

	Type
	Date of issue and
offer of warrants
	Offer price of
warrant
(Baht per share)
	Exercised price
(Baht per share)
	Exercised right
warrant per
 ordinary share
	The number of
unexercised
warrants 
(Million shares)
	Last exercise 
date of warrants

	CPT-W2
	25/09/2020
	0.10
	0.65
	1 : 1
	224.00
	30/06/2023

	
	
	
	
	
	224.00
	


As at June 30, 2023, the warrants offer CPT - W2 had been expired. There were 224.00 million shares of unexercised warrants. The Company therefore transferred the cash receipts from warrants offering of Baht 22.40 million to share premium in the statement of financial position.
18. TRANSFER THE RESERVE TO COMPENSATE THE DEFICIT

Pursuant to the Annual General Meeting of Shareholders, held on April 24, 2023, the shareholders approved to transfer of premium on ordinary shares in the amount of Baht 45.33 million to compensate the deficits of the Company.
Pursuant to the Annual General Meeting of Shareholders, held on April 27, 2022, the shareholders approved to transfer the legal reserve in the amount of Baht 34.38 million and premium on ordinary shares in the amount of Baht 38.44 million, totaling Baht 72.82 million to compensate the deficits of the Company.

19. BASIC EARNINGS (Loss) PER SHARE AND DILUTED EARNINGS (Loss) PER SHARE

The following tables set for the computation of basic earings (loss) per share and diluted earings (loss) per share:

	
	Consolidated financial statements

	
	for the three-month period ended September 30,

	
	Profit (loss) for the period
	Weighted average number
of ordinary shares
	Earings (loss) per share

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earnings (loss) per share
	
	
	
	
	
	

	Profit (loss) attributable to equity holders of the Company
	12,234
	(21,502)
	900,000
	900,000
	0.0136
	(0.0239)

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	CPT-W2 (Note 17)
	-
	-
	-
	20,682
	
	

	Diluted earnings (loss) per share
	
	
	
	
	
	

	Profit (loss) of ordinary shareholders assuming
the conversion of warrants to ordinary shares
	12,234
	(21,502)
	900,000
	920,682
	0.0136
	(0.0234)

	
	
	
	
	
	
	


	
	Separate financial statements

	
	for the three-month period ended September 30,

	
	Profit (loss) for the period
	Weighted average number of ordinary shares
	Earings (loss) per share

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earnings (loss) per share
	
	
	
	
	
	

	Profit (loss) attributable to equity holders 
  of the Company
	12,240
	(21,496)
	900,000
	900,000
	0.0136
	(0.0239)

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	CPT-W2 (Note 17)
	-
	-
	-
	20,682
	
	

	Diluted earnings (loss) per share
	
	
	
	
	
	

	Profit (loss) of ordinary shareholders assuming

  the conversion of warrants to ordinary shares
	12,240
	(21,496)
	900,000
	920,682
	0.0136
	(0.0233)

	
	
	
	
	
	
	

	
	Consolidated financial statements

	
	for the nine-month period ended September 30,

	
	Profit (loss) for the period
	Weighted average number of ordinary shares
	Earings (loss) per share

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earnings (loss) per share
	
	
	
	
	
	

	Profit (loss) attributable to equity holders 
  of the Company
	53,862
	(16,461)
	900,000
	900,000
	0.0598
	(0.0183)

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	CPT-W2 (Note 17)
	-
	-
	-
	30,651
	
	

	Diluted earnings (loss) per share
	
	
	
	
	
	

	Profit (loss) of ordinary shareholders assuming

  the conversion of warrants to ordinary shares
	53,862
	(16,461)
	900,000
	930,651
	0.0598
	(0.0177)

	
	
	
	
	
	
	


	
	Separate financial statements

	
	for the nine-month period ended September 30

	
	Profit (loss) for the period
	Weighted average number
of ordinary shares
	Earings (loss) per share

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earnings (loss) per share
	
	
	
	
	
	

	Profit (loss) attributable to equity holders 
  of the Company
	53,880
	(16,510)
	900,000
	900,000
	0.0599
	(0.0183)

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	CPT-W2 (Note 17)
	-
	-
	-
	30,651
	
	

	Diluted earnings (loss) per share
	
	
	
	
	
	

	Profit (loss) of ordinary shareholders assuming

  the conversion of warrants to ordinary shares
	53,880
	(16,510)
	900,000
	930,651
	0.0599
	(0.0177)

	
	
	
	
	
	
	


20. OPERATING SEGMENTS
The Company operates in three business segments, production and distribution, construction contracts and services. Revenues and expenses relate to business segments and geographical segments for the nine-month periods ended September 30, are as follows:
	
	Unit: Thousand Baht

	
	Consolidated financial statements

	
	Production and distribution business
	Construction services business
	Services business
	Total

	
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022

	Timing of revenue recognition
	
	
	
	
	
	
	
	

	Point in time
	454,741
	341,838
	-
	-
	25,875
	16,395
	480,616
	358,233

	Over time
	-
	-
	438,428
	744,352
	-
	-
	438,428
	744,352

	 Revenues
	454,741
	341,838
	438,428
	744,352
	25,875
	16,395
	919,044
	1,102,585

	 Segment gross profit
	45,621
	45,077
	64,713
	10,518
	10,122
	6,618
	120,456
	62,213

	 Gain on exchange rates
	
	
	
	
	
	
	6,868
	1,362

	 Gain on disposal of fixed assets
	
	
	
	
	
	
	17,569
	2

	 Other income
	
	
	
	
	
	
	5,026
	4,757

	 Distribution costs
	
	
	
	
	
	
	(26,303)
	(24,746)

	 Administrative expenses 
	
	
	
	
	
	
	(55,785)
	(63,218)

	 Finance costs 
	
	
	
	
	
	
	(229)
	(407)

	 Income tax revenues (expenses)
	
	
	
	
	
	
	(13,740)
	3,574

	 Profit (loss) for the periods
	
	
	
	
	
	
	53,862
	(16,463)

	Assets:

  Property, plant and equipment - net
	
	
	
	
	
	
	340,135
	365,445

	  Others
	
	
	
	
	
	
	877,775
	1,008,268

	  Total assets
	
	
	
	
	
	
	1,217,910
	1,373,713


Geographic information

During the nine-month periods ended September 30, 2023 and 2022, the Company has revenues from export sales amounted to Baht 22.65 million and Baht 2.20 million, respectively.
Major customers
For the nine-month period ended September 30, 2023, the Company has revenues from one major group and one major customer in the total amount of Baht 302.02 million. For the nine-month period ended September 
30, 2022, the Company has revenues from two major group in the total amount of Baht 554.54 million. 

21. COMMITMENTS AND CONTINGENT LIABILITIES
21.1 As at September 30, 2023 and December 31, 2022, the Company obtained credit facilities (bank overdrafts, short-term loans, and letters of guarantee) totaling Baht 1,013.85 million and totaling Baht 1,026.92 million, repectively and forward exchange contracts amount of U.S. Dollars 6.52 million. These loan facilities are secured by mortgage of the Company’s land and building (Note 11).
21.2 As at September 30, 2023 and December 31, 2022, the Company has obligations under service charges. 
The remaining rental and service charges of existing contracts to be paid in the future are as follows:
	
	Unit : Million Baht

	
	Consolidated and Separate financial statements

	
	September 30, 2023
	December 31, 2022

	Within 1 year
	0.90
	0.90

	Over 1 and up to 5 years
	0.55
	1.22

	Total
	1.45
	2.12


21.3 As at September 30, 2023 and December 31, 2022, the Company is contingently liable for bank guarantees issued by the banks of  Baht 410.49 million and Baht 343.65 million,  respectively.
22. RECLASSIFICATION OF ACCOUNTS

During the period, the Group has reclassified certain accounts in the statement of financial position as at December 31, 2022 to conform to the presentation of the financial statements of current period which does not have any impact on profit for the year or shareholders' equity as follows:
	
	Unit : Baht

	
	Consolidated financial statements

	
	Before reclassification
	Reclassification
	After reclassification

	Statement of financial position
	
	
	

	Trade and other current receivables - net
	177,857,430.77
	(9,560,727.99)
	168,296,702.78

	Current contract assets- net
	110,596,900.61
	9,560,727.99
	120,157,628.60


	
	Unit : Baht

	
	Separate financial statements

	
	Before reclassification
	Reclassification
	After reclassification

	Statement of financial position
	
	
	

	Trade and other current receivables - net
	177,857,396.60
	(9,560,727.99)
	168,296,668.61

	Current contract assets- net
	110,596,900.61
	9,560,727.99
	120,157,628.60


23. APPROVAL OF  THE iNTERIM FINANCIAL STATEMENTS
These interim financial statements have been approved by the Company’s Board of Directors to be issued on November 9, 2023.
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…………….………………….

……………….……………….

(Ms.Haruthai  Limprasert)

(Mr. Monchai  Thunthanase)

Director

Director
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