CPT DRIVES AND POWER PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED JUNE 30, 2023 
(UNAUDITED BUT REVIEWED)

1. GENERAL INFORMATION

CPT Drives and Power Public Company Limited (The "Company") was registered as a juristic person under the Civil and Commercial Code of Thailand on July 25, 2003. On September 16, 2013, the Company converted to a public company limited under the law governing public limited companies and became a listed company in the Stock Exchange of Thailand on December 20, 2017. The Company’s registered address is No.230/7, Thetsabarnrungruknuer Road, Ladyao, Jattujak, Bangkok. The Company operates in Thailand. The Company engages in the distribution of electrical equipment and control systems used in industrial plants, including installation and construction of substations.

2. BASIS FOR PRESENTATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34, Interim Financial Reporting.

The interim financial statements consist of primary financial information (i.e. statement of financial position, statement of profit or loss and other comprehensive income, statement of changes in shareholders’ equity, and statement of cash flows). The Company has chosen to present the interim financial statements in a format consistent with the annual financial statements, in compliance with Thai Accounting Standard No. 1, Presentation of Financial Statements. The notes to the interim financial statements are prepared in a condensed format. Additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim financial statements have been prepared for domestic reporting purposes. For convenience only, for the readers not conversant with the Thai language, an English version of the interim financial statements has been provided by translating from the Thai version of the interim financial statements.  

The interim financial statements have been prepared to provide information in addition to that included in the financial statements for the year ended December 31, 2022. They focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2022.

The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances,
the results of which form the basis of making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised, if the revision affects only that period, and in the period of the revision and future periods, if the revision affects both current and future periods.

Basis for preparation of the consolidated interim financial statements

The consolidated interim financial statements, related to the Company and its subsidiary (together referred to as the “Group”) are prepared using the same basis as were used for the consolidated financial statements for the year ended December 31, 2022.

There is no change in the structure of the Group during the current period.

3. SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2022.

The revised financial reporting standards which are effective for fiscal years beginning on or after January 1, 2023, do not have any significant impact on the Group’s financial statements.
4. TRANSACTIONS WITH RELATED PARTIES
The Company had significant business transactions with related for the three-month and six-month periods ended June 30, as follows: 

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	For the three-month period ended June 30,
	
	

	Purchase of inventories
	
	

	Communication and System Solution Public Co., Ltd.
	-
	124,601.60

	Bangkok Sheet Metal Public Co., Ltd.
	2,290,513.23
	2,267,714.85

	For the six-month period ended June 30,
	
	

	Purchase of inventories
	
	

	Communication and System Solution Public Co., Ltd.
	413,897.00
	669,527.40

	Bangkok Sheet Metal Public Co., Ltd.
	2,839,980.31
	5,830,090.38


The Company has transactions with related parties by using cost plus profit as mutually agreed.
Significant balances with related parties can be summarized as follows:

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	Trade and other current payables
	
	

	Communication and System Solution Public Co., Ltd.
	-
	1,380,706.42

	Bangkok Sheet Metal Public Co., Ltd.
	2,450,849.16
	849,387.99

	Total Trade and other current payables
	2,450,849.16
	2,230,094.41


Management compensation

Compensation for management for the six-month period ended June 30, consisted of:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	Short-term benefits
	11,348,050.00
	12,148,700.00

	Post-employment benefits
	1,319,456.00
	1,185,657.00

	Total management compensation
	12,667,506.00
	13,334,357.00


5. CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of:
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	June 30, 2023
	December 31, 2022
	June 30, 2023
	December 31, 2022

	Cash on hand
	89,932.91
	9,043.74
	89,932.91
	9,043.74

	Cash at banks
	154,279,066.96
	142,871,426.46
	153,128,568.74
	141,696,543.80

	Total cash and cash equivalents
	154,368,999.87
	142,880,470.20
	153,218,501.65
	141,705,587.54


6. TRADE AND OTHER CURRENT RECEIVABLES - NET
Trade and other current receivables consisted of: 
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	June 30, 2023
	December 31, 2022
	June 30, 2023
	December 31, 2022

	Trade receivables
	225,268,207.00
	197,775,663.26
	225,268,207.00
	197,775,663.26

	Less Allowance for expected

   credit losses
	(57,287,410.90)
	(52,619,227.72)
	(57,287,410.90)
	(52,619,227.72)

	Trade receivables - net
	167,980,796.10
	145,156,435.54
	167,980,796.10
	145,156,435.54

	Other current receivables 
	
	
	
	

	Loans to employee
	230,159.00
	212,042.28
	230,159.00
	212,042.28

	Advance payment for goods 
   and services
	18,006,460.41
	25,944,462.44
	18,006,460.41
	25,944,462.44

	Accrued interest income
	1,156,520.48
	1,173,041.02
	1,156,520.48
	1,173,041.02

	Prepaid expenses
	3,710,361.33
	3,555,771.44
	3,710,361.33
	3,555,771.44

	Undue input tax receivables
	1,437,291.54
	1,064,139.78
	1,437,291.54
	1,064,139.78

	Assets from forward exchange contracts
	3,516,462.63
	-
	3,516,462.63
	-

	Other
	677,299.64
	751,538.27
	677,247.13
	751,504.10

	Total other current receivables
	28,734,555.03
	32,700,995.23
	28,734,502.52
	32,700,961.06

	Total trade and other current 
   receivables - net
	196,715,351.13
	177,857,430.77
	196,715,298.62
	177,857,396.60


The Company has trade receivables classified by age analysis as follows:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	Trade receivables
	
	

	Not yet due
	18,449,657.72
	38,924,328.62

	Over due
	
	

	   Not over 3 months
	135,436,610.31
	84,998,649.62

	   3-6 months
	8,226,903.17
	7,704,074.59

	   6-12 months
	3,894,546.50
	19,588,679.06

	   Over 12 months
	59,260,489.30
	46,559,931.37

	Total trade receivables
	225,268,207.00
	197,775,663.26


7. CONTRACT ASSETS NET/ CONTRACT LIABILITIES
7.1 Contract assets - net
Contract assets consisted of:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	
	(6 month period)
	(12 month period)

	Revenues recognition from stage of completion method
	385,507,890.57
	860,643,410.77

	Contract assets
	
	

	Project value as per contract
	815,601,317.59
	353,444,969.21

	Accumulated amount recognized as revenues under the 

   stage of completion basis
	750,684,619.06
	329,927,930.15

	Less  value of total billed
	(665,192,690.06)
	(245,700,916.17)

	Unbilled receivables
	85,491,929.00
	84,227,013.98

	Accrued income under contracts
	29,283,304.11
	25,698,878.60

	Retention receivables for contract
	750,832.11
	671,008.03

	Total current contract assets
	115,526,065.22
	110,596,900.61

	Non-current contract assets
	
	

	Retention receivables for contracts
	31,410,722.37
	68,389,052.67

	Less allowance for expected credit losses
	(757,649.56)
	(757,649.56)

	Total non-current contract assets - net
	30,653,072.81
	67,631,403.11

	Total contract assets - net
	146,179,138.03
	178,228,303.72


7.2 Contract liabilities

Contract liabilities consisted of:

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	
	(6 month period)
	(12 month period)

	Contract liabilities
	
	

	Project value as per contract
	287,224,963.00
	818,505,027.30

	Value of total billed
	46,523,140.03
	384,269,696.30

	Less accumulated amount recognized as revenues under the
         stage of completion basis
	(22,018,914.05)
	(332,409,969.38)

	Revenue from contract received in advance
	24,504,225.98
	51,859,726.92

	Add deposit receipts of goods and services
	57,546,691.01
	38,042,255.60

	Total contract liabilities
	82,050,916.99
	89,901,982.52


8. INVENTORIES - NET

Inventories consisted of:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	Raw materials
	135,743,929.90
	152,594,136.90

	Work in process
	90,558,940.54
	96,036,727.79

	Goods in transit
	2,624,481.57
	1,364,604.14

	Total inventories
	228,927,352.01
	249,995,468.83

	Less allowance for inventories devaluation
	(20,015,686.32)
	(22,419,617.89)

	Inventories - net
	208,911,665.69
	227,575,850.94


9. OTHER CURRENT FINANCIAL ASSETS – NET

Other current financial assets consisted of:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	Investment in Open-end Fund - Fair value 
	52,978,052.14
	52,475,815.26

	Fixed deposits 
	25,000,000.00
	-

	Other current financial assets - net
	77,978,052.14
	52,475,815.26


Fair values are presented in the following:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	
	At cost
	Fair value
 Level 2
	At cost
	Fair value
 Level 2

	Open-end Fund - Debt securities - at cost
	57,051,441.16
	57,051,441.16
	57,051,441.16
	57,051,441.16

	Less unrealized loss on investments
        revaluation
	-
	(4,073,389.02)
	-
	(4,575,625.90)

	Total investment in Open-end Fund - net
	57,051,441.16
	52,978,052.14
	57,051,441.16
	52,475,815.26


Movements in the other current  financial assets, are summarized below:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	
	(6 month period)
	(12 month period)

	Balance at beginning of the periods
	52,475,815.26
	141,806,150.70

	Disposal during the periods
	-
	(85,272,366.47)

	Gain on disposal of other current financial assets to profit or loss
	-
	177,143.16

	Change in fair value to profit or loss
	502,236.88
	(4,235,112.13)

	Balance at ending of the periods
	52,978,052.14
	52,475,815.26


10. Other NON-CURRENT FINANCIAL ASSETS
Other non-current financial assets, consisted of:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	Debentures - at cost
	85,000,000.00
	85,000,000.00

	Premium on debentures
	4,434,467.10
	4,732,968.56

	Total other non-current financial assets
	89,434,467.10
	89,732,968.56


As at June 30, 2023 and December 31, 2022, the investments in debentures have fair value level 1 amount of Baht 87.87 million and Baht 88.21 million, respectively.
Movements in the other non-current  financial assets, are summarized below:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	
	(6 month period)
	(12 month period)

	Balance at beginning of the periods
	89,732,968.56
	70,321,698.79

	Purchase during the periods
	-
	20,000,000.00

	Less Amortization of premium for the periods  
	(298,501.46)
	(588,730.23)

	Balance at ending of the periods
	89,434,467.10
	89,732,968.56


As at June 30, 2023 and December 31, 2022, the Company has invested in debentures for 4 - 9 years. Such the debentures bear effective interest rates of 2.50% to 3.75% per annum The debentures have the contracted interest rates of 3.75% to 4.40% per annum The interest will be paid every quarter or twice a year.
11. PROPERTY, PLANT AND EQUIPMENT - NET
Property, plant and equipment as at June 30, 2023, consisted of:
	
	Unit : Baht

	
	Consolidated and Separate
 financial statements

	Net book value as at January 1, 2023
	357,732,951.16

	Acquisitions during the period (Cost)
	5,476,185.83

	Depreciation for the period 
	(10,948,771.42)

	Disposol during the period (book value)
	(10,832,370.77)

	Net book value as at June 30, 2023
	341,427,994.80


Depreciation for the six-month periods ended June 30, 2023 and 2022 amounted to Baht 10.95 million and Baht 12.27 million, respectively, were included in the statements of profit or loss.
As at June 30, 2023 and December 31, 2022, all of the Company’s land and buildings have been mortgaged as collateral for loans from financial institutions, letters of credit, bank overdraft and letters of guarantee for business of the Company (Note 21.1).
As at June 30, 2023 and December 31, 2022, the Company’s plant and equipment, which have been fully depreciated but are still in use, amounted to Baht 87.19 million and Baht 89.61 million, respectively.
12. INTANGIBLE ASSETS - NET

Intangible assets as at June 30, 2023, consisted of: 
	
	Unit : Baht

	
	Consolidated and Separate
 financial statements

	Net book value as at January 1, 2023
	3,269,364.25

	Purchase during the period
	1,729,120.12

	Amortization for the period
	(1,359,458.51)

	Net book value as at June 30, 2023
	3,639,025.86


The Company entered into three license agreements with a company in Germany and its regional entity in Thailand. The Company has been allowed from owner of the rights to produce and sell certain products in Thailand and has been provided the technical assistance and training through the life of the contract period of 4 - 5 years.

Amortization for the six-month periods ended June 30, 2023 and 2022 amounted to Baht 1.36 million and Baht 1.12 million, respectively, were included in the statements of profit or loss.
13. DEFERRED TAX ASSETS - NET 
Movements in deferred tax assets during the period were as follows:

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	
	Movement increase (decrease)
	

	
	As at 
January 1, 2023
	Profit or loss
	As at 
June 30, 2023

	Deffered tax assets
	
	
	

	Allowance for expected credit losses
	6,251,595.45
	933,636.64
	7,185,232.09

	Inventories
	4,483,923.58
	(480,786.31)
	4,003,137.27

	Non-current provision for employee benefits
	5,162,427.40
	574,233.80
	5,736,661.20

	Provision for product warranty
	4,389,341.32
	(1,097,604.66)
	3,291,736.66

	Estimated possible losses from onerous contract
	622,777.52
	(233,974.17)
	388,803.35

	Tax loss carry forward not over 5 years
	21,663,374.90
	(10,239,937.87)
	11,423,437.03

	Total deffered tax assets
	42,573,440.17
	(10,544,432.57)
	32,029,007.60

	Deferred tax liabilities
	
	
	

	Property, plant and equipment (depreciation)
	16,750.76
	(8,714.07)
	8,036.69

	Total deferred tax liabilities
	16,750.76
	(8,714.07)
	8,036.69

	Total deferred tax assets - net
	42,556,689.41
	(10,535,718.50)
	32,020,970.91


Income tax for the six-month periods ended June 30, were as follows:

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	Current tax
	-
	-

	Deferred tax
	(10,535,718.50)
	(1,095,417.99)

	Income tax expense
	(10,535,718.50)
	(1,095,417.99)


The Company used income tax rate of 20% for the calculation of corporate income tax for the six-month periods ended June 30, 2023 and 2022. 
14. TRADE AND OTHER CURRENT PAYABLES
Trade and other current payables consisted of:
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	June 30, 2023
	December 31, 2022
	June 30, 2023
	December 31, 2022

	Trade payables
	
	
	
	

	Trade payables - related companies
	2,450,849.16
	2,230,094.41
	2,450,849.16
	2,230,094.41

	Trade payables - other companies
	214,834,991.69
	265,927,898.30
	214,834,991.69
	265,927,898.30

	Total trade payables
	217,285,840.85
	268,157,992.71
	217,285,840.85
	268,157,992.71

	Other current payables
	
	
	
	

	Accrued commission expenses
	4,192,379.68
	2,531,665.55
	4,192,379.68
	2,531,665.55

	Revenue Department payable
	4,404,066.98
	7,570,656.28
	4,404,066.98
	7,570,656.28

	Accrued expenses
	6,102,614.95
	6,833,341.28
	6,090,114.95
	6,808,341.28

	Accounts payables for purchase of fixed assets
	1,066,673.35
	778,261.37
	1,066,673.35
	778,261.37

	Liabilities from forward exchange contracts
	-
	1,359,355.82
	-
	1,359,355.82

	Accrued bonus expenses
	7,360,104.00
	-
	7,360,104.00
	-

	Withholding tax payables
	1,255,096.08
	1,747,821.78
	1,255,096.08
	1,747,821.78

	Undue out put VAT
	714,227.50
	766,105.49
	714,227.50
	766,105.49

	Retention payables
	6,200,426.88
	6,404,028.95
	6,200,426.88
	6,404,028.95

	Other
	314,492.00
	180,734.00
	314,492.00
	180,734.00

	Total other current payables
	31,610,081.42
	28,171,970.52
	31,597,581.42
	28,146,970.52

	Total trade and other current payables
	248,895,922.27
	296,329,963.23
	248,883,422.27
	296,304,963.23


15. LEASE LIABILITIES - NET
Lease liabilities consisted of :
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	Due within 1 year
	
	

	Minimum payments
	4,054,169.94
	3,092,381.96

	Deferred interest
	(161,748.44)
	(310,941.47)

	Present value of minimum payment
	3,892,421.50
	2,781,440.49

	Due over 1 year not exceeding 5 years
	
	

	Minimum payments
	205,400.39
	1,920,296.37

	Deferred interest
	(7,130.80)
	(26,571.04)

	Present value of minimum payment
	198,269.59
	1,893,725.33

	Net book value of asset under financial lease
	6,357,609.43
	7,511,460.08


As at June 30, 2023 and December 31, 2022, the Company entered into vehicles under financial lease agreements from companies. The terms of agreements are 3-4 years and bear effective interest rates of 2.87% to 8.36% per annum.
16. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFITS
Movements of the present value of non-current provision for employee benefits for the six-month period ended June 30, 2023 and for the year ended December 31, 2022 are as follows:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	
	(6 month period)
	(12 month period)

	Non-current provisions for employee benefits 
	
	

	beginning of the periods
	25,812,137.00
	20,841,936.00

	Included in profit or loss:
	
	

	Current service costs
	2,610,479.00
	4,549,189.00

	Cost of interest
	260,690.00
	421,012.00

	Non-current provisions for employee benefits 
ending of the periods
	28,683,306.00
	25,812,137.00


Employee benefit expenses for the six-month period ended June 30, consisted of.

	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	Current service costs
	2,610,479.00
	2,274,593.00

	Cost of interest
	260,690.00
	210,506.00

	Total employee benefits expenses
	2,871,169.00
	2,485,099.00


Employee benefit expenses for the six-month periods ended June 30, as shown in the statements of profit or loss are as follows:
	
	Unit : Baht

	
	Consolidated and Separate financial statements

	
	2023
	2022

	Costs of sales
	1,026,550.01
	860,912.01

	Distribution costs
	369,878.00
	311,829.99

	Administrative expenses
	1,474,740.99
	1,312,357.00

	Total employee benefits expenses
	2,871,169.00
	2,485,099.00


17. WARRANT

Details of the issue and offer of warrants are as follows :

	Type
	Date of issue and
offer of warrants
	Offer price of
warrant
(Baht per share)
	Exercised price
(Baht per share)
	Exercised right
warrant per
 ordinary share
	The number of
unexercised
warrants 
(Million shares)
	Last exercise 
date of warrants

	CPT-W2
	25/09/2020
	0.10
	0.65
	1 : 1
	224.00
	30/06/2023

	
	
	
	
	
	224.00
	


As at June 30, 2023, the warrants offer CPT - W2 had been expired. There were 224.00 million shares of unexercised warrants. The Company therefore transferred the cash receipts from warrants offering of Baht 22.40 million to share premium in the statement of financial position.
18. TRANSFER THE RESERVE TO COMPENSATE THE DEFICIT

Pursuant to the Annual General Meeting of Shareholders, held on April 24, 2023, the shareholders approved to transfer of premium on ordinary shares in the amount of Baht 45.33 million to compensate the deficits of the Company.
Pursuant to the Annual General Meeting of Shareholders, held on April 27, 2022, the shareholders approved to transfer the legal reserve in the amount of Baht 34.38 million and premium on ordinary shares in the amount of Baht 38.44 million, totaling Baht 72.82 million to compensate the deficits of the Company.

19. BASIC EARNINGS (Loss) PER SHARE AND DILUTED EARNINGS (Loss) PER SHARE

The following tables set for the computation of basic earings (loss) per share and diluted earings (loss) per share:

	
	Consolidated financial statements

	
	for the three-month period ended June 30,

	
	Gain (loss) for the period
	Weighted average number
of ordinary shares
	Earings (loss) per share

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic gain (loss) per share
	
	
	
	
	
	

	Gain (loss) attributable to equity holders of the Company
	35,666
	(984)
	900,000
	900,000
	0.0396
	(0.0011)

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	CPT-W2 (Note 17)
	-
	-
	-
	29,049
	
	

	Diluted gain (loss) per share
	
	
	
	
	
	

	Gain (loss) of ordinary shareholders assuming
the conversion of warrants to ordinary shares
	35,666
	(984)
	900,000
	929,049
	0.0396
	(0.0011)

	
	
	
	
	
	
	


	
	Separate financial statements

	
	for the three-month period ended June 30,

	
	Gain (loss) for the period
	Weighted average number of ordinary shares
	Earings (loss) per share

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic gain (loss) per share
	
	
	
	
	
	

	Gain (loss) attributable to equity holders 
  of the Company
	35,671
	(1,051)
	900,000
	900,000
	0.0396
	(0.0012)

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	CPT-W2 (Note 17)
	-
	-
	-
	29,049
	
	

	Diluted gain (loss) per share
	
	
	
	
	
	

	Gain (loss) of ordinary shareholders assuming

  the conversion of warrants to ordinary shares
	35,671
	(1,051)
	900,000
	929,049
	0.0396
	(0.0011)

	
	
	
	
	
	
	

	
	Consolidated financial statements

	
	for the six-month period ended June 30,

	
	Gain for the period
	Weighted average number of ordinary shares
	Earings per share

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earings per share
	
	
	
	
	
	

	Profit attributable to equity holders of the Company
	41,628
	5,041
	900,000
	900,000
	0.0463
	0.0056

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	CPT-W2 (Note 17)
	-
	-
	-
	35,467
	
	

	Diluted earings per share
	
	
	
	
	
	

	Profit of ordinary shareholders assuming
the conversion of warrants to ordinary shares
	41,628
	5,041
	900,000
	935,467
	0.0463
	0.0054

	
	
	
	
	
	
	


	
	Separate financial statements

	
	for the six-month period ended June 30,

	
	Gain for the period
	Weighted average number
of ordinary shares
	Earnings per share

	
	2023
	2022
	2023
	2022
	2023
	2022

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)

	Basic earnings per share
	
	
	
	
	
	

	Profit attributable to equity holders 
  of the Company
	41,640
	4,986
	900,000
	900,000
	0.0463
	0.0055

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	CPT-W2 (Note 17)
	-
	-
	-
	35,467
	
	

	Diluted earings per share
	
	
	
	
	
	

	Profit of ordinary shareholders assuming

  the conversion of warrants to ordinary shares
	41,640
	4,986
	900,000
	935,467
	0.0463
	0.0053

	
	
	
	
	
	
	


20. OPERATING SEGMENTS
The Company operates in three business segments, production and distribution, construction contracts and services. Revenues and expenses relate to business segments and geographical segments for the six-month periods ended June 30, are as follows:
	
	Unit: Thousand Baht

	
	Consolidated financial statements

	
	Production and distribution
	Construction services
	Services
	Total

	
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022

	 Revenues
	242,849
	225,724
	385,508
	429,224
	15,297
	11,387
	643,654
	666,335

	 Segment gross profit
	18,707
	33,326
	53,565
	20,059
	6,117
	4,944
	78,389
	58,329

	 Gain on exchange rates
	
	
	
	
	
	
	5,805
	518

	 Gain on disposal of fix assets
	
	
	
	
	
	
	18,474
	2

	 Other income
	
	
	
	
	
	
	4,441
	3,630

	 Distribution costs
	
	
	
	
	
	
	(17,334)
	(15,825)

	 Administrative expenses 
	
	
	
	
	
	
	(37,446)
	(40,243)

	 Finance costs 
	
	
	
	
	
	
	(165)
	(277)

	 Income tax expenses
	
	
	
	
	
	
	(10,536)
	(1,095)

	 Profit for the periods 
	
	
	
	
	
	
	41,628
	5,039

	Assets:

  Property, plant and equipment - net
	
	
	
	
	
	
	341,428
	370,811

	  Others
	
	
	
	
	
	
	943,261
	1,010,164

	  Total assets
	
	
	
	
	
	
	1,284,689
	1,380,975


Geographic information

During the six-month periods ended June 30, 2023 and 2022, the Company has revenues from export sales amounted to Baht 7.38 million and Baht 0.44 million, respectively.
Major customers
For the six-month period ended June 30, 2023, the Company has revenues from one major group and one major customer in the total amount of Baht 263.05 million. For the six-month period ended June 30, 2022, the Company has revenues from two major group in the total amount of Baht 290.27 million. 

21. COMMITMENTS AND CONTINGENT LIABILITIES
21.1 As at June 30, 2023 and December 31, 2022, the Company obtained credit facilities (bank overdrafts, short-term loans, and letters of guarantee) totaling Baht 1,013.85 million and totaling Baht 1,026.92 million, repectively and forward exchange contracts amount of U.S. Dollars 6.52 million. These loan facilities are secured by mortgage of the Company’s land and building (Note 11).
21.2 As at June 30, 2023 and December 31, 2022, the Company has obligations under service charges. 
The remaining rental and service charges of existing contracts to be paid in the future are as follows:
	
	Unit : Million Baht

	
	Consolidated and Separate financial statements

	
	June 30, 2023
	December 31, 2022

	Within 1 year
	0.90
	0.90

	Over 1 and up to 5 years
	0.77
	1.22

	Total
	1.67
	2.12


21.3 As at June 30, 2023 and December 31, 2022, the Company is contingently liable for bank guarantees issued by the banks of  Baht 330.46 million and Baht 343.65 million,  respectively.
21.4 As at June 30, 2023 the Company had unutiliaed letters of credit amounting to U.S. Dollars 0.58 million (equivalent to Baht 20.64 million).
22. APPROVAL OF  THE iNTERIM FINANCIAL STATEMENTS
These interim financial statements have been approved by the Company’s Board of Directors to be issued on August 10, 2023.
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…………….………………….

……………….……………….

(Ms.Haruthai  Limprasert)

(Mr. Monchai  Thunthanase)

Director

Director
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