Chase Asia Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2023


	1	General information



Chase Asia Public Company Limited (“the Company”) is a public company limited incorporated in Thailand on 4 August 1998. On 9 August 2022, the Company registered the change of the Company’s status with the Ministry of Commerce to a public company limited and changed its name from Chase Asia Company Limited to Chase Asia Public Company Limited. The address of its registered office is as follows:

No. 8/9-10 Vibhavadi Rangsit 44 Alley (Mongkonnivet Alley), Vibhavadi Rangsit Road, Lat Yao, Chatuchak, Bangkok.

The principal business operations of the Company and its subsidiaries (together “the Group”) are debt tracking and collection service, management of non-performing assets and lending services.

The interim financial information has been approved by the Company’s Board of Directors on 11 May 2023.


	[bookmark: BasisOfPreparation]2	Basis of preparation



The interim consolidated and separated financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.

The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2022.

An English language version of these interim financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.


	3	Accounting policies



The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2022, except for the adoption of the new and amended financial reporting standards effective for the accounting periods beginning on or after 1 January 2023 do not have material impact on the Group.


	4	Estimates



The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results may differ from these estimates.

In the preparation of interim financial information, the significant judgements made by management in applying the Group’s accounting policies and the key of estimation uncertainty were the same as those that applied to the consolidated and separate financial statements for the year ended 31 December 2022.




	5	Segment information



The Group presented segments reports by presenting main businesses as main reportable segments, considering the types of business in which the Group operates.

The Group operates in 3 main segments:

1) [bookmark: _Hlk102578958]Segment of debt tracking and collection service
2) Segment of management of non-performing assets
3) Segment of lending service

The interim financial information is reported by segments in consolidated financial information.

	
	Consolidated financial information (Unaudited)

	
	For the three-month period ended 31 March 2023

	
	Debt tracking 
	Management of
	
	

	
	and collection 
	non-performing
	Lending
	

	
	service
	assets
	service 
	Total

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Revenues 
	77,091,409
	93,331,947
	2,820,155
	173,243,511

	Less  Revenues from inter-segment
	(28,395,525)
	-
	-
	(28,395,525)

	
	
	
	
	

	Revenues from segments
	48,695,884
	93,331,947
	2,820,155
	144,847,986

	
	
	
	
	

	Costs
	(45,375,559)
	(45,592,038)
	107,175
	(90,860,422)

	Less  Costs from inter-segment
	-
	23,727,101
	133,700
	23,860,801

	
	
	
	
	

	Costs from segments
	(45,375,559)
	(21,864,937)
	240,875
	(66,999,621)

	
	
	
	
	

	Segment results
	3,320,325
	71,467,010
	3,061,030
	77,848,365

	Administrative expenses
	
	
	
	(32,432,000)

	Interest income
	
	
	
	68,908

	Other income
	
	
	
	624,612

	Expected credit loss
	
	
	
	(21,796,822)

	Finance costs
	
	
	
	(6,711,479)

	
	
	
	
	

	Profit before income tax
	
	
	
	17,601,584

	Income tax expense
	
	
	
	(5,354,155)

	
	
	
	
	

	Net profit 
	
	
	
	12,247,429

	
	
	
	
	

	Timing of revenue recognition under
	
	
	
	

	    TFRS 15:
	
	
	
	

	- At a point in time
	
	
	
	49,320,496

	- Over time
	
	
	
	-






	
	Consolidated financial information (Unaudited)

	
	For the three-month period ended 31 March 2022

	
	Debt tracking 
	Management of
	
	

	
	and collection 
	non-performing
	Lending
	

	
	service
	assets
	service 
	Total

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Revenues 
	96,382,184
	112,340,722
	17,706,624
	226,429,530

	Less  Revenues from inter-segment
	(27,339,983)
	-
	-
	(27,339,983)

	
	
	
	
	

	Revenues from segments
	69,042,201
	112,340,722
	17,706,624
	199,089,547

	
	
	
	
	

	Costs
	(39,662,741)
	(34,117,622)
	(463,219)
	(74,243,582)

	Less  Costs from inter-segment
	-
	22,774,605
	229,450
	23,004,055

	
	
	
	
	

	Costs from segments
	(39,662,741)
	(11,343,017)
	(233,769)
	(51,239,527)

	
	
	
	
	

	Segment results
	29,379,460
	 100,997,705 
	 17,472,855 
	147,850,020

	Administrative expenses
	
	
	
	(23,622,079)

	Interest income
	
	
	
	103,074

	Other income
	
	
	
	282,303

	Expected credit loss
	
	
	
	(26,625,096)

	Finance costs
	
	
	
	(3,342,480)

	
	
	
	
	

	Profit before income tax
	
	
	
	94,645,742

	Income tax expense
	
	
	
	(17,686,600)

	
	
	
	
	

	Net profit 
	
	
	
	76,959,142

	
	
	
	
	

	Timing of revenue recognition under
	
	
	
	

	    TFRS 15:
	
	
	
	

	- At a point in time
	
	
	
	69,324,504

	- Over time
	
	
	
	-



Disaggregation of revenue from contracts with customers for the separate financial information are as follows;

	
	Separate financial information

	
	(Unaudited)
	(Unaudited)

	For the three-month period ended 31 March
	2023
	2022

	
	Debt tracking 
and collection service
	Debt tracking 
and collection service

	
	Baht
	Baht

	Timing of revenue recognition under TFRS 15:
	
	

	- At a point in time
	77,273,338
	96,382,307

	- Over time
	-
	-

	
	
	

	Total revenue
	77,273,338
	96,382,307




	6	Fair value



Fair values are categorised into hierarchy based on inputs used as follows:

Level 1: 	The fair value of financial instruments is based on the closing price by reference to the Thai Bond Dealing Centre.
Level 2: 	The fair value of financial instruments is measured using valuation techniques that using significant observable inputs and, as little as possible, references to the entity-specific estimates.
Level 3: 	The fair value of financial instruments is measured using valuation techniques that are not based on observable market data.

There were no transfers between fair value hierarchy during the period.

The carrying amounts of financial assets and financial liabilities that are not measured at fair value are approximates fair value since their interest rates are similar to current market rate.



	7	Trade and other receivables



As at 31 March 2023 and 31 December 2022, trade and other receivables are as follows:

	
	Consolidated 
financial information
	Separate 
financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	31 March
	31 December
	31 March
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade receivables
	2,982,960
	7,768,784
	2,982,960
	7,768,784

	Amounts due from related parties (Note 20.2)
	-
	-
	-
	1,656,163

	Revenue department receivables
	44,715,778
	45,710,983
	-
	-

	Accrued income
	22,674,555
	20,572,898
	22,674,555
	20,572,898

	Accrued income from related parties (Note 20.2)
	-
	-
	11,843,686
	12,947,475

	Prepaid expenses
	15,331,940
	12,655,777
	10,865,920
	8,611,123

	Prepaid expenses - related party (Note 20.2)
	-
	1,500,000
	-
	1,500,000

	Advances
	3,099,911
	2,231,282
	3,076,751
	2,231,282

	Others
	2,827,718
	687,356
	2,577,490
	106,215

	
	
	
	
	

	Total
	91,632,862
	91,127,080
	54,021,362
	55,393,940



Fair values of trade receivables

Due to the short-term nature of the trade receivables, their carrying amount is considered to be the same as their fair value.

Trade receivables as at 31 March 2023 and 31 December 2022 can be analysed by aging as follows:

	
	Consolidated 
financial information
	Separate 
financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	31 March
	31 December
	31 March
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Not yet due
	530,351
	6,168,467
	530,351
	6,168,467

	Up to 3 months
	2,452,609
	1,561,364
	2,452,609
	1,561,364

	Over 3 months
	-
	38,953
	-
	38,953

	
	
	
	
	

	Trade receivables
	2,982,960
	7,768,784
	2,982,960
	7,768,784

	Less  Allowance for expected credit loss
	-
	-
	-
	-

	
	
	
	
	

	Total
	2,982,960
	7,768,784
	2,982,960
	7,768,784



Amounts due from related parties as at 31 March 2023 and 31 December 2022 can be analysed by aging not over 3 months.




	[bookmark: _heading=h.3j2qqm3]8	Loans to non-performing assets, net



As at 31 March 2023 and 31 December 2022, loans to non-performing assets are comprised of the following:

	
	Consolidated
financial information

	
	(Unaudited)
	(Audited)

	
	31 March
	31 December

	
	2023
	2022

	
	Baht
	Baht

	
	
	

	Loans to non-performing assets
	2,296,344,336
	2,171,999,132

	Add: Accrued interest income
	234,918,336
	210,697,281

	Less: Allowance for expected credit loss
	(648,835,692)
	(601,941,372)

	
	
	

	Loans to non-performing assets, net
	1,882,426,980
	1,780,755,041



[bookmark: _Hlk103951413]During the three-month period ended 31 March 2023, the movements of loans to non-performing assets are as follows:

	
	Consolidated
financial information

	
	Baht

	
	

	Opening balance, net
	1,780,755,041

	Additions
	138,767,187

	Add: Accrued interest income
	28,678,770

	Less: 	Proceeds from loans to non-performing assets
	(31,942,018)

	         	Write-off, net
	(2,498,842)

	       	Allowance for expected credit loss
	(31,333,158)

	
	

	Ending balance, net
	1,882,426,980



As at 31 March 2023, loans to non-performing assets in the consolidated financial information consisted of 139,465 contracts 
(31 December 2022: 136,740 contracts), and 141 contracts have secured assets (31 December 2022: 148 contracts) and the appraised value of collaterals is Baht 240.73 million (31 December 2022: Baht 249.99 million).

During the three-month period ended 31 March 2023, there was bad debt recovery of Baht 114,098. 


	[bookmark: _Hlk93179614]9	Loans to customers, net



As at 31 March 2023 and 31 December 2022, loans to customers are comprised of the following:

	[bookmark: _Hlk110868721]
	Consolidated
financial information

	
	(Unaudited)
	(Audited)

	
	31 March
	31 December

	
	2023
	2022

	
	Baht
	Baht

	
	
	

	Loans to customers
	555,495,491
	570,143,576

	Add: Accrued interest income*
	506,135,867
	479,332,299

	Less: Allowance for expected credit loss
	(718,523,713)
	(697,628,597)

	
	
	

	Loans to customers, net
	343,107,645
	351,847,278

	
	
	

	Loans to customers, net:
	
	

	   Current portion
	203,785,228
	205,990,052

	   Non-current portion
	139,322,417
	145,857,226

	
	
	

	
	343,107,645
	351,847,278



* 	Accrued interest income of customers in stage-3 will be recognised the interest income with the net of the expected credit loss in statement of comprehensive income. As at 31 March 2023, this accrued interest income is amounting to    Baht 504.54 million (31 December 2022: Baht 477.38 million).



During the three-month period ended 31 March 2023, the movements of loans to customers are as follows:

	
	
	Consolidated
financial information

	
	Note
	Baht

	
	
	

	Opening balance, net
	
	351,847,278

	Add:	Additions from debt restructuring according to court judgment
	(a)
	35,653,568

		Accrued interest income
	
	43,641,711

	Less:	Proceeds from loans to customers
	
	(21,477,576)

		Derecognition from debt restructuring according to court judgment
	(a)
	(37,101,829)

		Write-off, net
	
	(1,948,442)

		Allowance for expected credit loss
	
	(27,507,065)

	
	
	

	Ending balance, net
	
	343,107,645



Note (a): For the three-month period ended 31 March 2023, the Group entered into debt restructuring according to court judgment with 59 debtors, totalling principal and accrued interest of Baht 35.65 million, which met the derecognition conditions amounting to Baht 37.10 million. As a result, the Group recognised loss from debt restructuring amounting to Baht 1.45 million. 


	10	Investment in subsidiaries



The Company invests in subsidiaries which included in the preparation of Group’s consolidated financial information. 

As at 31 March 2023, the proportion of the voting rights in subsidiaries held by the Group is not different to ownership interests as at 31 December 2022.

The details of investment in subsidiaries are as follows:

	
	
	
	Separate financial information

	
	
	
	Ownership interests
	Investment in cost method

	
	
	
	
	
	(Unaudited)
	  (Audited)

	
	
	
	31 March
	31 December
	31 March
	31 December

	Company
	Country of
	
	2023
	2022
	2023
	2022

	Name
	incorporation
	Business
	%
	%
	Baht  
	Baht

	
	
	
	
	
	
	

	CF Asia Asset 
   Management Co., Ltd.
	Thailand
	Management of 
   non-performing assets 
	
99.99
	
99.99
	
203,683,349
	203,683,349

	Resolution Way Co., Ltd.
	Thailand
	Management of 
   non-performing assets
   and Lending service  
	

99.99
	

99.99
	

711,172,845
	711,172,845

	Courts Megastore 
   (Thailand) Co., Ltd.
	Thailand
	Lending service
	
99.99
	
99.99
	
184,872,811
	184,872,811

	
	
	
	
	
	
	

	
	
	
	
	
	1,099,729,005
	1,099,729,005



The Group does not have subsidiaries that have material non-controlling interests




	

11	Property, plant and equipment, net



The movements of property, plant and equipment, net for the three-month period ended 31 March 2023 are as follows:

	
	Consolidated 
financial information
	Separate 
financial information

	
	Baht
	Baht

	
	
	

	Opening balance
	408,355,974
	401,061,398

	Additions
Write-off, net
	18,968,425
(384,861)
	18,968,425
(384,861)

	Depreciation charge
	(1,640,697)
	(1,622,591)

	
	
	

	Ending balance
	425,298,841
	418,022,371



As at 31 March 2023, the Group’s and Company’s land at net book value of Baht 169.05 million and Baht 161.92 million, respectively, and buildings are pledged as collateral against long-term borrowings from financial institutions (Note 14).

For the three-month period ended 31 March 2023, borrowing costs of Baht 1.32 million were capitalised into cost of building under construction and included in the additions in the consolidated and separate financial information. 
A capitalisation rate of 1.29% was used in calculation, representing an actual borrowing cost of the borrowings used in financing the construction project.


	

12	Trade and other payables



As at 31 March 2023 and 31 December 2022, trade and other payables are comprised of the following:

	
	Consolidated 
financial information
	Separate 
financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	31 March
	31 December
	31 March
	31 December

	
	2023
	2022
	2023
	2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade payables
	890,023
	709,783
	830,507
	566,118

	Amounts due to related parties (Note 20.2)
	1,605,000
	-
	1,611,000
	5,000

	Accrued expenses
	11,388,720
	13,936,377
	9,053,142
	12,280,043

	Other Payables
	9,259,800
	5,823,586
	8,192,471
	4,930,974

	
	
	
	
	

	Total
	23,143,543
	20,469,746
	19,687,120
	17,782,135




	
13	Payables from financial institution



As at 31 March 2023, the Group had an outstanding balance of payables from financial institution from purchase of 
non-performing assets from bank amounting to Baht 121.84 million (31 December 2022: Bath 46.72 million), which is due for repayment within December 2023.



	


14	Borrowings 



As at 31 March 2023 and 31 December 2022, borrowings are comprised of the following:

	
	
	Consolidated 
financial information
	Separate 
financial information

	
	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	
	31 March
	31 December
	31 March
	31 December

	
	
	2023
	2022
	2023
	2022

	
	Notes
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	

	Current
	
	
	
	
	

	Short-term borrowings from 
   financial institution
	(a)
	-
	
461,946,609
	-
	
-

	Current portion of: 
	
	
	
	
	

	   - Long-term borrowings from 
         financial institutions
	(b)
	114,214,498
	
109,716,461
	
49,883,128
	
45,739,852

	   - Lease liabilities
	
	3,181,451
	3,136,589
	3,357,510
	3,311,089

	
	
	
	
	
	

	Total current borrowings
	
	117,395,949
	574,799,659
	53,240,638
	49,050,941

	
	
	
	
	
	

	Non-current
	
	
	
	
	

	Long-term borrowings from 
	
	
	
	
	

	   financial institutions
	(b)
	146,177,698
	172,303,810
	109,263,401
	119,479,687

	Lease liabilities
	
	8,430,888
	9,305,800
	6,264,891
	7,190,388

	
	
	
	
	
	

	Total non-current borrowings
	
	154,608,586
	181,609,610
	115,528,292
	126,670,075

	
	
	
	
	
	

	Total 
	
	272,004,535
	756,409,269
	168,768,930
	175,721,016



Movements

(a) The movement of short-term borrowings from financial institution for the three-month period ended 31 March 2023 
are as follows:

	[bookmark: _Hlk118905190]
	Consolidated 
financial information
	Separate 
financial information

	
	Baht
	Baht

	
	
	

	Opening balance
	461,946,609
	-

	Repayments of loans
	(462,833,408)
	-

	Adjustment to accrued interest
	(24,354)
	-

	Amortisation of front-end fee to financial institution
	911,153
	-

	
	
	

	Ending balance
	-
	-



(b) The movement of long-term borrowings from financial institutions for the three-month period ended 31 March 2023 
are as follows:

	
	Consolidated 
financial information
	Separate 
financial information

	
	Baht
	Baht

	
	
	

	Opening balance
Additional loans
	282,020,271
5,000,000
	165,219,539
5,000,000

	Repayments of loans
	(26,629,063)
	(11,007,909)

	Front-end fee to financial institutions
	(25,000)
	(25,000)

	Adjustment to accrued interest
	(99,929)
	(113,221)

	Amortisation of front-end fee to financial institutions
	125,917
	73,120

	
	
	

	Ending balance
	260,392,196
	159,146,529





Details of borrowings from financial institutions

As at 31 March 2023, the details of borrowings are as follows:

	
	Consolidated financial information (Unaudited)

	
	Amount
	
	Interest rate
	Interest

	
	Baht
	Maturity 
	% 
	payment term

	
	
	
	
	

	Long-term borrowings from
	
	
	
	

	    financial institutions
	260,392,196
	Within 1 - 9 years
	2.00 to MLR
	Monthly



	
	Separate financial information (Unaudited)

	
	Amount
	
	Interest rate
	Interest

	
	Baht
	Maturity
	% 
	payment term

	
	
	
	
	

	Long-term borrowings from
	
	
	
	

	    financial institutions
	159,146,529
	Within 1 - 9 years
	2.00 to MLR
	Monthly



Under the terms of the borrowing contract, the Group and Company are required to comply with the following conditions maintain:

- debt to equity ratio not more than 2 times

Credit facilities

As at 31 March 2023, credit facilities of the Group for bank overdrafts, promissory notes and long-term borrowings from financial institutions, with unused balance are as follows:

	
	Consolidated 
financial information

	
	Million Baht

	
	

	Total facilities
	996.60

	Unused facilities
	791.68



Credit facilities are collateralised by the Company’s and subsidiaries’ directors, subsidiaries, the Group’s land and buildings (Note 11), directors’ land and buildings and the rights in non-performing assets of subsidiaries.


	15	Share capital



The movement of ordinary shares - issued and paid-up and share premium for the three-month period ended 31 March 2023 is as follows:

	
	Consolidated and separate financial information

	
	Number of shares - issued and paid-up
	Ordinary shares
	Share premium 
	Total

	
	Shares
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening balance
	1,568,441,800
	784,220,900
	665,586,405
	1,449,807,305

	Issuance of ordinary shares
	417,000,000
	208,500,000
	1,000,800,000
	1,209,300,000

	Transaction costs related to share issuance, 
   net of tax
	
-
	-
	(22,370,791)
	(22,370,791)

	
	
	
	
	

	Ending balance
	1,985,441,800
	992,720,900
	1,644,015,614
	2,636,736,514







As at 31 March 2023, the total number of authorised ordinary shares is 1,985,441,800 shares with a par value of Baht 0.50 each (31 December 2022: 1,985,441,800 shares with a par value of Baht 0.50 each). The total number of issued and paid-up ordinary shares is 1,985,441,800 shares with a par value of Baht 0.50 each (31 December 2022: 1,568,441,800 shares with a par value of Baht 0.50 each).

On 16 February 2023, the Company received a payment of additional 417,000,000 ordinary shares with a par value of Baht 0.50 each at Baht 2.90 per share totalling Baht 1,209,300,000, representing paid-up totalling of Baht 208,500,000 and share premium of Baht 1,000,800,000. Transaction costs related to share issuance net of tax at the amount Baht 22,370,791 was deducted in ordinary share premium. The Company registered the increased share capital with the Ministry of Commerce on 17 February 2023. The Company’s ordinary shares has started trading in the Stock Exchange of Thailand since 21 February 2023.


	[bookmark: _Hlk118465512]16	Interest income



	
	Consolidated 
financial information
	Separate 
financial information

	For the three-month period ended
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	   31 March
	2023
	2022
	2023
	2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Interest income from loans to 
	
	
	
	

	   non-performing assets
	93,331,947
	108,338,233
	-
	-

	Interest income from loans to customers, net
	2,820,155
	17,706,624
	-
	-

	Interest income from bank deposits
	68,908
	103,074
	20,490
	88,161

	Interest income from loans to related parties
   (Note 20.1)
	
-
	
-
	
11,036,994
	
7,963,485

	
	
	
	
	

	Total
	96,221,010
	126,147,931
	11,057,484
	8,051,646




	17	Service and professional fee income



	
	Consolidated 
financial information
	Separate 
financial information

	For the three-month period ended
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	   31 March
	2023
	2022
	2023
	2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Debt tracking and collections service fee income
	
	
	
	

	   - others
	43,013,518
	54,651,602
	43,013,518
	54,651,602

	   - related parties (Note 20.1)
	-
	-
	15,068,302
	16,386,805

	Professional fee income 
	
	
	
	

	   - others
	5,682,366
	14,390,599
	5,682,366
	14,390,599

	   - related parties (Note 20.1)
	-
	-
	8,792,500
	6,617,250

	Management fee income 
	
	
	
	

	   - related parties (Note 20.1)
	-
	-
	4,534,723
	4,335,928

	
	
	
	
	

	Total
	48,695,884
	69,042,201
	77,091,409
	96,382,184





	
18	Income tax expense



The interim income tax is accrued based on management’s estimate, using the tax rate that would be applicable 
to expected total annual earnings. The estimated average effective tax rates for the interim consolidated and the 
separate financial information for the three-month period ended 31 March 2023 are 30.42% and 21.17%, respectively (2022: 18.69% and 20.12% respectively).


	
19	Earnings per share



Basic earnings per share is calculated by dividing the net profit attributable to ordinary shareholders of the parent company by the weighted average number of ordinary shares outstanding held by shareholders during the period.

	
	Consolidated 
financial information
	Separate 
financial information

	
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	For the three-month period ended 31 March
	2023
	2022
	2023
	2022

	
	
	
	
	

	Profit attributable to owners 
	
	
	
	

	   of the parent company (Baht)
	12,247,250
	76,954,960
	10,456,523
	35,119,207

	Weighted average number of ordinary shares
	
	
	
	

	   outstanding held by shareholders* (shares) 
	1,767,675,133
	1,568,441,800
	1,767,675,133
	1,568,441,800

	
	
	
	
	

	Basic earnings per share (Baht per share)
	0.01
	0.05
	0.01
	0.02



*	2022 weighted average number of ordinary shares outstanding held by shareholders was taken the effect from the reduction in par value of ordinary shares from Baht 100 per share to Baht 0.50 per share.

There are no potential dilutive ordinary shares in issue during the period.


	

20	Related party transactions



The following related party transactions made on trading norms and based on agreements is added from the financial statements for the year ended 31 December 2022.

Nature of relationship with related parties is as follows:
	
	Relationship

	
	

	Mr. Pracha Chaisuwan
	Director and shareholder

	Mr. Sutha Maneeprom
	Director’s related person

	CF Asia Asset Management Co., Ltd.
	Subsidiary

	Resolution Way Co., Ltd.
	Subsidiary

	Courts Megastore (Thailand) Co., Ltd.
RS Public Company Limited
	Subsidiary
Related party






20.1	Transactions with related parties

Transactions with related parties are as follows:

	
	Consolidated 
financial information
	Separate 
financial information

	For the three-month period
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	   ended 31 March
	2023
	2022
	2023
	2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Interest income
	
	
	
	

	   Subsidiaries
	-
	-
	11,036,994
	7,963,485

	
	
	
	
	

	
	
	
	
	

	Service fee, Professional fee
	
	
	
	

	   and Management fee income 
	
	
	
	

	   Subsidiaries
	-
	-
	28,395,525
	27,339,983

	
	
	
	
	

	Finance costs
	
	
	
	

	   Subsidiary
	-
	-
	34,962
	6,940

	   Related person
	130,047
	152,458
	73,819
	85,511

	
	
	
	
	

	
	130,047
	152,458
	108,781
	92,451

	
	
	
	
	

	Advertising and public relation
	
	
	
	

	   expenses
	
	
	
	

	   Related party
	3,000,000
	-
	3,000,000
	-



20.2	Outstanding balances arising from service rendered 

The outstanding balances at the end of the period in relation to transactions with related parties are as follows:

	
	Consolidated
financial statements
	Separate
financial statements

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	31 March 
2023
	31 December 2022
	31 March 
2023
	31 December 2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade and other receivables 
	
	
	
	

	   Subsidiaries
	-
	 -   
	-
	1,656,163

	
	
	
	
	

	Accrued income
	
	
	
	

	   Subsidiaries
	-
	-
	11,843,686
	12,947,475

	
	
	
	
	

	Prepaid expense 
	
	
	
	

	   Related party
	-
	1,500,000
	-
	1,500,000

	
	
	
	
	

	Other Payables
	
	
	
	

	   Subsidiaries
	-
	-
	6,000
	5,000

	   Related party
	1,605,000
	-
	1,605,000
	-

	
	
	
	
	

	
	1,605,000
	-
	1,611,000
	5,000






[bookmark: _Hlk118904820]20.3	Short-term loans to related parties

	
	
	Separate 
financial information

	
	
	
	(Unaudited)
	(Audited)

	
	
	
	31 March
2023
	31 December
2022

	
	
	
	Baht
	Baht

	
	
	
	
	

	Short-term loans to subsidiaries
	
	
	1,259,260,243
	804,000,000

	Less  Allowance for expected credit loss
	
	
	-
	-

	
	
	
	
	

	
	
	
	1,259,260,243
	804,000,000



The movements of short-term loans to related parties for the three-month period ended 31 March 2023 can be analysed as follows:

	
	Separate
financial information

	
	Baht

	Subsidiaries
	

	Opening balance
	804,000,000

	Additions loan during the period
	505,260,243

	Repayments during the period
	(50,000,000)

	
	

	Ending balance
	1,259,260,243



Short-term loans to subsidiaries are unsecured, due at call and bear interest equal to the average interest rate on borrowings from commercial banks plus a mark-up of 0.50%.

The loans are current portion. The fair value approximates their carrying amount as the impact of discounting is not significant.

20.4	Lease liabilities

	
	Consolidated 
financial information
	Separate 
financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	31 March 
2023
	31 December 2022
	31 March 
2023
	31 December 2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Lease liabilities
	
	
	
	

	   Subsidiary
	-
	-
	2,608,847
	2,963,885

	   Related person
	9,998,842
	10,602,295
	5,707,905
	6,052,586

	
	
	
	
	

	
	9,998,842
	10,602,295
	8,316,752
	9,016,471






The movement of lease liabilities (net) for the three-month period ended 31 March 2023 are comprised of the following:

	
	Consolidated 
financial information
	Separate 
financial information

	
	Baht
	Baht

	Subsidiaries
	
	

	Opening balance
	-
	2,963,885

	Interest during the period
	-
	34,962

	Payment during the period
	-
	(390,000)

	
	
	

	Ending balance
	-
	2,608,847

	
	
	

	Related person
	
	

	Opening balance
	10,602,295
	6,052,586

	Interest during the period
	130,047
	73,819

	Payment during the period
	(733,500)
	(418,500)

	
	
	

	Ending balance
	9,998,842
	5,707,905



20.5	Key management remunerations

The Group’s key management includes directors (executive and non-executive), members of the executive committee. The remunerations paid or payable to key management for the three-month period ended 31 March 2023 and 2022 are as follows:

	
	Consolidated 
financial information
	Separate 
financial information

	For the three-month period
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	   ended 31 March
	2023
	2022
	2023
	2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Salaries and other short-term 
   employee benefits
	
4,884,320
	5,206,054
	4,680,839
	4,756,223

	Post-employment benefits
	298,580
	39,846
	298,580
	26,168

	
	
	
	
	

	Total
	5,182,900
	5,245,900
	4,979,419
	4,782,391



20.6	Guarantee

[bookmark: _Hlk133244655][bookmark: _Hlk133244670]As at 31 March 2023, The Group’s and the Company’s borrowings with secured liabilities are amounting to 
Baht 260.39 million and Baht 159.14 million, respectively (31 December 2022: Baht 743.97 million and 
Baht 165.22 million, respectively). The borrowings from financial institutions are secured by the Company’s and subsidiaries’ directors, subsidiaries, the Group’s land and buildings, directors’ land and buildings and the rights in non-performing assets.


	[bookmark: _Hlk119086776]

21	Commitments



The Group and the Company have commitments as follows:

21.1	Capital commitments

	
	Consolidated 
financial information
	Separate 
financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	31 March
2023
	31 December
2022
	31 March
2023
	31 December
2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Property, plant and equipment
	12,456,070
	17,580,472
	12,456,070
	17,580,472






[bookmark: _Hlk110949567]21.2	Commitments under lease and service contracts

	[bookmark: _Hlk110949401]
	Consolidated 
financial information
	Separate 
financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	31 March
2023
	31 December
2022
	31 March
2023
	31 December
2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Not later than 1 year
	2,282,980
	2,704,780
	2,045,500
	2,515,300

	Later than 1 year but not later than 5 years
	1,302,970
	2,109,340
	1,193,000
	1,968,000

	
	
	
	
	

	Total
	3,585,950
	4,814,120
	3,238,500
	4,483,300



[bookmark: _Hlk110555629]21.3	Letters of guarantee

	
	Consolidated 
financial information
	Separate 
financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	31 March
2023
	31 December
2022
	31 March
2023
	31 December
2022

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Letters of guarantee
	2,100,000
	700,000
	2,100,000
	700,000



Outstanding letters of guarantee issued by banks to third parties on behalf of the Group in the normal course of business.
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