 (Unaudited but reviewed)
Amata Corporation Public Company Limited and its subsidiaries
Notes to interim consolidated financial statements
For the three-month and six-month periods ended 30 June 2023
1.	General information
1.1	Basis for the preparation of interim financial statements
	These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented                                 the statements of financial position, income, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported.                              These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.
1.2	Basis of consolidation
	The interim consolidated financial statements included the financial statements of                       Amata Corporation Public Company Limited (“the Company”) and its subsidiaries                        (“the Subsidiaries”) (collectively as “the Group”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2022, with no significant change in shareholding structure of subsidiaries during the current period.
1.3	Significant accounting policies
The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended                       31 December 2022.
The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2023, do not have any significant impact on the Group’s financial statements.


2.	Related party transactions
	During the periods, the Group had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Group and those related parties.
	Summaries significant business transactions with related parties as follows.
	
	
	(Unit: Million Baht)

	
	For the three-month periods ended 30 June
	

	
	Consolidated                 financial statements
	Separate       financial statements
	Pricing policy

	
	2023
	2022
	2023
	2022
	

	Transactions with subsidiaries
	
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	
	
	

	Rental income
	-
	-
	7
	9
	Contract price

	Interest income
	-
	-
	9
	4
	2.60% - 4.55% per annum 

	Management income 
	-
	-
	10
	3
	Contract price 

	Transactions with associated companies
	
	
	
	
	

	Utility income 
	64
	60
	-
	-
	Market price or contract price

	Rental income
	29
	31
	1
	1
	Contract price

	Property management fee income
	6
	6
	-
	-
	Contract price

	Utility expenses
	11
	1
	-
	-
	Contract price

	Other expenses
	8
	9
	-
	1
	Contract price or as agreed upon



	
	
	(Unit: Million Baht)

	
	For the six-month periods ended 30 June
	

	
	Consolidated                 financial statements
	Separate       financial statements
	Pricing policy

	
	2023
	2022
	2023
	2022
	

	Transactions with subsidiaries
	
	
	
	
	

	(eliminated from the consolidated financial statements)
	
	
	
	
	

	Rental income
	-
	-
	15
	17
	Contract price

	Interest income
	-
	-
	14
	9
	2.60% - 4.55% per annum 

	Management income 
	-
	-
	20
	6
	Contract price 

	Transactions with associated companies
	
	
	
	
	

	Utility income 
	124
	115
	-
	-
	Market price or contract price

	Rental income
	59
	61
	2
	2
	Contract price

	Property management fee income
	11
	11
	-
	-
	Contract price

	Utility expenses
	13
	2
	-
	-
	Contract price

	Other expenses
	15
	18
	1
	2
	Contract price or as agreed upon




The balances of the accounts between the Group and those related companies are as follows:
	
	
	(Unit: Million Baht)

	
	Consolidated               financial statements
	Separate                 financial statements

	
	30 June  2023
	31 December 2022
	30 June  2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties (Note 3)
	
	
	
	

	Associates
	27
	21
	-
	-

	Total
	27
	21
	-
	-

	Other receivables - related parties (Note 3)
	
	
	
	

	Subsidiaries
	-
	-
	161
	135

	Associates
	4
	-
	3
	-

	Related persons 
	62
	20
	29
	-

	Total
	66
	20
	193
	135

	Prepaid land rental - related party
	
	
	
	

	Related company*
	50
	51
	-
	-

	Total
	50
	51
	-
	-

	Other payables - related parties (Note 9)
	
	
	
	

	Subsidiaries
	-
	-
	3
	1

	Associates
	11
	14
	1
	2

	Total
	11
	14
	4
	3

	Advances received for purchase of land - related parties
	
	
	
	

	Subsidiary 
	-
	-
	30
	78

	Related companies*
	75
	144
	75
	144

	Total
	75
	144
	105
	222

	Land and factory rental received in advance -      related parties
	
	
	
	

	Subsidiary
	-
	-
	1
	2

	Associates
	2,486
	2,538
	186
	184

	Total
	2,486
	2,538
	187
	186

	*Common directors or family members of major shareholders of the Company are directors.




Loans to and loans from between the Company and its subsidiaries
	


	(Unit: Million Baht)

	
	Separate financial statements

	
	Balance as at
	
	Balance as at

	
	31 December 
	During the period
	30 June 

	
	2022
	Increase
	Decrease
	2023

	
	(Audited)
	
	
	

	Short-term loans to subsidiaries
	
	
	
	

	Amata Water Company Limited
	-
	50
	-
	50

	Amata Facilities Company Limited
	-
	20
	-
	20

	Amata KWEG Education Company Limited
	8
	-
	-
	8

	Total
	8
	70
	-
	78

	
	
	
	
	

	Long-term loans to subsidiaries
	
	
	
	

	Amata VN Public Company Limited
	450
	110
	-
	560

	Amata Water Company Limited
	-
	368
	-
	368

	Total
	450
	478
	-
	928


Directors and management’s benefits
	(Unit: Million Baht)

	
	For the three-month periods ended 30 June

	
	Consolidated                financial statements
	Separate                    financial statements

	
	2023
	2022
	2023
	2022

	Short-term employee benefits
	42
	32
	15
	11

	Post-employment benefits
	2
	2
	1
	1

	Total
	44
	34
	16
	12



	(Unit: Million Baht)

	
	For the six-month periods ended 30 June

	
	Consolidated                financial statements
	Separate                    financial statements

	
	2023
	2022
	2023
	2022

	Short-term employee benefits
	71
	65
	27
	20

	Post-employment benefits
	4
	4
	2
	2

	Total
	75
	69
	29
	22




3.	Trade and other receivables
	
	(Unit: Million Baht)

	
	Consolidated                 financial statements
	Separate                 financial statements

	
	30 June  2023
	31 December 2022
	30 June  2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties (Note 2)
	27
	21
	-
	-

	Trade receivables - unrelated parties
	263
	229
	-
	-

	Other receivables - related parties (Note 2)
	66
	20
	193
	135

	Other receivables - unrelated parties
	118
	99
	36
	35

	Total
	474
	369
	229
	170

	Less: Allowance for expected credit losses 
	(13)
	(10)
	(3)
	-

	Trade and other receivables - net
	461
	359
	226
	170


The balances of trade receivables as at 30 June 2023 and 31 December 2022,                     aged on the basis of due dates, are summarised below.
	
	
	      (Unit: Million Baht)

	Age of receivables
	Consolidated 
financial statements
	Separate                financial statements

	
	30 June  2023
	31 December 2022
	30 June  2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Related parties
	
	
	
	

	Not yet due
	27
	21
	-
	-

	Total trade receivables - related parties
	27
	21
	-
	-

	Unrelated parties
	
	
	
	

	Not yet due
	243
	198
	-
	-

	Past due
	
	
	
	

	   Up to 3 months
	9
	13
	-
	-

	   Longer than 3 - 9 months
	2
	9
	-
	-

	   Longer than 9 - 12 months
	-
	-
	-
	-

	   Over 12 months 
	9
	9
	-
	-

	Total
	263
	229
	-
	-

	Less: Allowance for expected credit losses  
	(10)
	(10)
	-
	-

	Total trade receivables - unrelated parties - net
	253
	219
	-
	-

	Trade receivables - net
	280
	240
	-
	-




4.	Real estate development costs
	Movements of the real estate development costs for the six-month period ended               30 June 2023 are summarised below:
	(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                          financial statements

	Net book value as at 1 January 2023
	7,872
	5,294

	Acquisition land
	97
	97

	Land development and construction costs
	297
	86

	Transfer in (out)
	2,201
	(108)

	Costs of real estate sale for the period
	(571)
	(422)

	Translation adjustments
	4
	-

	Net book value as at 30 June 2023 
	9,900
	4,947


5.	Investments in subsidiaries
	On 3 April 2023, the Company's Board of Directors’ meeting had resolved to approve            the utility service business restructuring plan for the Company’s industrial estates to support the offering of new company’s ordinary shares to the public in an Initial Public Offering (IPO) and listing its ordinary shares on the Stock Exchange of Thailand. The Company proposed to the Extraordinary General Meeting of Shareholders, held on 26 May 2023, to acknowledge the Utility Service Business Restructuring Plan by way of transfer of such business to Amata U Co., Ltd. (“Spin Co.”) (Formerly known as “Amata Strategic Holding 1 Co., Ltd.”) and after completion of the Restructuring Transactions, Spin Co. will change its status to be a flagship company of the Group to operate the utility services business for industrial estates, both in Thailand and abroad, in place of Amata Water Co., Ltd. (“Subsidiary company”). Spin Co. will proceed with an Initial Public Offering (IPO) of newly issued ordinary shares no more than 30 percent of its paid-up share capital and subsequently listing on the Stock Exchange of Thailand. 
	In addition, the Meeting approved the sale of in substantial part of the other parties in                  the Group and the acquisition or acceptance of business transfer of other company in                  the Group to Spin Co. by selling of shares in utility service business held by the Company to Spin Co. and the acquisition or acceptance of newly issued ordinary shares of Spin Co., which is considered as payment-in-kind for the shares of the utility service business.


6.	Investments in associated companies
	(Unit: Million Baht)

	
	Consolidated financial statements
	Separate                financial statements

	Net book value as at 1 January 2023
	4,686
	1,225

	Add:	Share of profit from investments
	425
	-

		Additional investment 
	29
	-

		Recognition of derivatives at fair value through other comprehensive income
	31
	-

	Less:	Dividend income
	(161)
	-

		Capital return
	(7)
	-

	Net book value as at 30 June 2023 
	5,003
	1,225


	During the first quarter of the current year, Amata City Bien Hoa Joint Stock Company had an additional investment in Quang Tri Development Consortium Co., Ltd of Baht 29 million. The Company shareholding in these company remained unchanged.
	On 13 February 2023, Amata Summit Growth Freehold and Leasehold Real Estate Investment Trust declared a reduction in the value of the investment units of Baht 0.12 per unit, without any change in the number of units, in order to decrease the excess liquidity. As a result, Amata Summit Ready Built Co., Ltd. had received capital return from                  the capital reduction amounting to Baht 7 million.
	During the three-month and six-month periods ended 30 June 2023, the Group had recorded dividend income from associates totaling Baht 159 million and Baht 161 million, respectively (The three-month and six-month periods ended 65 million and Baht 97 million, respectively).
	The share of profit from investments in associates was calculated based on the financial statements for the three-month and six-month periods ended 30 June 2023 of each associates. The consolidated financial statements of Amata B.Grimm Power Limited and its subsidiaries, and the financial statements of Amata Summit Growth Freehold and Leasehold Real Estate Investment Trust for the periods then ended had been reviewed by their auditors (including total share profit amounting to Baht 283 million and Baht 408 million or 88% and 96% of total share profit from investments in associates for the three-month and the six-month periods, respectively), whereas the financial statements of other associates for these periods were prepared by their management. The management of the Group believed that there would be no significant discrepancies to the financial statements if the financial statements were audited or reviewed by their auditors.


7.	Investment properties
	Movements of the investment properties for the six-month period ended 30 June 2023 are summarised below:
	(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                          financial statements

	Net book value as at 1 January 2023
	5,527
	1,182

	Acquisitions during the period - at cost
	210
	-

	Transfer in
	171
	108

	Depreciation for the period
	(74)
	(3)

	Translation adjustments
	8
	-

	Net book value as at 30 June 2023 
	5,842
	1,287


8.	Property, plant and equipment
	Movements of the property, plant and equipment for the six-month period ended 30 June 2023 are summarised below:
	(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                          financial statements

	Net book value as at 1 January 2023
	1,976
	156

	Acquisitions during the period - at cost
	98
	6

	Transfer in (out)
	153
	(7)

	Depreciation for the period
	(89)
	(8)

	Translation adjustments
	21
	-

	Net book value as at 30 June 2023 
	2,159
	147





9.	Trade and other payables
	
	(Unit: Million Baht)

	
	Consolidated                financial statements
	Separate                financial statements

	
	30 June 
2023
	31 December 2022
	30 June 
2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Trade payables - unrelated parties
	866
	680
	169
	10

	Other payables - related parties (Note 2)
	11
	14
	4
	3

	Other payables - unrelated parties
	559
	569
	146
	156

	Total
	1,436
	1,263
	319
	169


10.	Right-of-use assets, lease receivables and lease liabilities
10.1	Right-of-use assets
	Movements of right-of-use assets for the six-month period ended 30 June 2023, are summarised below.
		
	(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                         financial statements

	Net book value as at 1 January 2023
	543
	16

	Addition during the period
	139
	-

	Lease modification
	29
	-

	Transfer out
	(1)
	-

	Depreciation for the period
	(25)
	(2)

	Translation adjustments
	4
	-

	Net book value as at 30 June 2023
	689
	14





10.2	Lease receivables
	Movements of lease receivables for the six-month period ended 30 June 2023, are summarised below.
	
	(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                         financial statements

	Net book value as at 1 January 2023
	393
	-

	Addition during the period 
	1
	-

	Lease modification
	(6)
	-

	Accretion of interest
	19
	-

	Receipt
	(12)
	-

	Translation adjustments
	13
	-

	Net book value as at 30 June 2023
	408
	-

	Less: Current portion 
	(1)
	-

	Lease receivables - net of current portion
	407
	-


10.3	Lease liabilities
	Movements of lease liabilities for the six-month period ended 30 June 2023, are summarised below.
		
	(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                         financial statements

	Net book value as at 1 January 2023
	1,041
	17

	Additions during the period
	139
	-

	Lease Modification
	24
	-

	Accretion of interest
	40
	-

	Repayments
	(46)
	(3)

	Translation adjustments
	17
	-

	Net book value as at 30 June 2023
	1,215
	14

	Less: Current portion
	(41)
	(4)

	Lease liabilities - net of current portion
	1,174
	10





11.	Long-term loans
	(Unit: Million Baht)

	
	Consolidated
financial statements
	Separate 
financial statements

	
	30 June  2023
	31 December 2022
	30 June  2023
	31 December 2022

	
	
	(Audited)
	
	(Audited)

	Amata Corporation PCL.
	3,457
	479
	3,457
	479

	Thai-Chinese Rayong Industrial Realty Development Co., Ltd.
	1,548
	1,485
	-
	-

	Amata City Halong Joint Stock Company
	1,423
	1,357
	-
	-

	Amata City Long Thanh Joint Stock Company
	1,075
	1,187
	-
	-

	Amata City Bien Hoa Joint Stock Company
	581
	692
	-
	-

	Amata Summit Ready Built Co., Ltd.
	952
	710
	-
	-

	Total
	9,036
	5,910
	3,457
	479

	Less: Current portion 
	(1,650)
	(1,871)
	(252)
	(369)

	Long-term loans - net of current portion
	7,386
	4,039
	3,205
	110


Movements in the long-term loans account during the six-month period ended 30 June 2023 are summarised below.
	(Unit: Million Baht)

	
	Consolidated                          financial statements
	Separate                         financial statements

	Balance as at 1 January 2023
	5,910
	479

	Add:	Additional borrowings
	3,973
	3,200

	Less:	Repayments
	(935)
	(222)

		Translation adjustments/
	
	

			Unrealised losses on exchange
	88
	-

	Balance as at 30 June 2023 
	9,036
	3,457


During the current year, the Group entered into the additional loan agreements from banks comprised of credit facilities totaling Baht 2,710 million, which have been drawn down amounting to Baht 2,215 million. These loans carried interest at the interbank overnight private repurchase rate (THOR RATE) plus the minus certain rate, as stipulated in the agreements and rates for creditworthy corporate customers (PRIME RATE) less the minus certain rate as stipulated in the agreements. The loan principles are to be paid in every quarter and interests are to be paid in every month. Full settlement of these loans is to be made by April 2026 to March 2030. 

As at 30 June 2023, the long-term credit facilities of the Group which have not yet been drawn down amounting to Baht 1,116 million, and USD 10 million (31 December 2022:                              Baht 2,667 million, and USD 11 million).
12.	Segment information
The Group is organised into business units based on their products and services. During the current period, the Group has not changed the organisation of their reportable segments from the last annual financial statements.
The following tables present revenue and profit information regarding the Group’s operating segments for the three-month and six-month periods ended 30 June 2023 and 2022.
	(Unit: Million Baht)

	
	For the three-month periods ended 30 June

	
	Industrial estate
development segment
	Utility services
segment
	Rental segment
	Elimination of       inter-segment revenues
	Consolidated

	
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022

	Revenue from external customers
	367
	748
	852
	634
	195
	204
	-
	-
	1,414
	1,586

	Intersegment revenues
	-
	-
	1
	8
	14
	11
	(15)
	(19)
	-
	-

	Total revenues
	367
	748
	853
	642
	209
	215
	(15)
	(19)
	1,414
	1,586

	Segment profit
	166
	400
	173
	165
	144
	161
	-
	-
	483
	726

	Unallocated income and expenses:
	
	
	
	
	
	
	
	
	
	

	Gains on sales of investment properties 
	
	
	
	
	
	
	
	-
	455

	Gains on exchange
	
	
	
	
	
	
	
	
	52
	67

	Other income
	
	
	
	
	
	
	
	
	22
	25

	Selling and distribution expenses
	
	
	
	
	
	
	
	
	(35)
	(41)

	Administrative expenses
	
	
	
	
	
	
	
	
	(238)
	(208)

	Share of profit from investment in associates and joint ventures
	
	
	
	
	
	
	
	304
	100

	Finance income
	
	
	
	
	
	
	
	
	22
	23

	Finance cost
	
	
	
	
	
	
	
	
	(164)
	(115)

	Income tax expense
	
	
	
	
	
	
	
	
	(26)
	(116)

	Profit for the period
	
	
	
	
	
	
	
	
	420
	916




Geographical segments
	(Unit: Million Baht)

	
	For the three-month periods ended 30 June

	
	Segment in Thailand
	Segment in overseas
	Total

	
	2023
	2022
	2023
	2022
	2023
	2022

	Segment revenue
	992
	1,165
	422
	421
	1,414
	1,586

	Segment profit
	423
	590
	60
	136
	483
	726


Business segments:
	(Unit: Million Baht)

	
	For the six-month periods ended 30 June

	
	Industrial estate
development segment
	Utility services
segment
	Rental segment
	Elimination of       inter-segment revenues
	Consolidated

	
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022
	2023
	2022

	Revenue from external customers
	1,552
	1,020
	1,608
	1,177
	394
	433
	-
	-
	3,554
	2,630

	Intersegment revenues
	205
	11
	11
	16
	21
	23
	(237)
	(50)
	-
	-

	Total revenues
	1,757
	1,031
	1,619
	1,193
	415
	456
	(237)
	(50)
	3,554
	2,630

	Segment profit
	981
	572
	365
	337
	296
	341
	-
	-
	1,642
	1,250

	Unallocated income and expenses:
	
	
	
	
	
	
	
	
	
	

	Gain on sale of investment properties
	
	
	
	
	
	
	-
	1,083

	Gains on exchange
	
	
	
	
	
	
	
	
	19
	77

	Other income
	
	
	
	
	
	
	
	
	61
	67

	Selling and distribution expenses
	
	
	
	
	
	
	
	
	(106)
	(74)

	Administrative expenses
	
	
	
	
	
	
	
	
	(488)
	(405)

	Share of profit from investment in associates and joint ventures
	
	
	
	
	
	
	
	394
	184

	Finance income
	
	
	
	
	
	
	
	
	44
	38

	Finance cost
	
	
	
	
	
	
	
	
	(301)
	(230)

	Income tax expense
	
	
	
	
	
	
	
	
	(212)
	(245)

	Profit for the period
	
	
	
	
	
	
	
	
	1,053
	1,745


Geographical segments:
	(Unit: Million Baht)

	
	For the six-month periods ended 30 June

	
	Segment in Thailand
	Segment in overseas
	Total

	
	2023
	2022
	2023
	2022
	2023
	2022

	Segment revenue
	2,846
	2,060
	708
	570
	3,554
	2,630

	Segment profit
	1,550
	1,051
	92
	199
	1,642
	1,250




13.	Dividends
	Dividends declared for the six-month periods ended 30 June 2023 and 2022 consisted of the following:
	Dividends
	Approved by
	Total dividends
	Dividend                per share

	
	
	(Unit: Million Baht)
	(Unit: Baht per share)

	Final dividends for 2022

	Annual General Meeting of the shareholders on 21 April 2023
	460
	0.40

	Total dividends for the six-month period ended 30 June 2023
	460
	0.40

	
	
	
	

	Final dividends for 2021

	Annual General Meeting of the shareholders on 12 April 2022
	345
	0.30

	Total dividends for the six-month period ended 30 June 2022
	345
	0.30


14.	Capital commitments
	As at 30 June 2023, the subsidiaries had capital commitments of approximately                        Baht 294 million and VND 257 billion (31 December 2022: Baht 473 million and VND 500 billion), relating to the construction of ready built factories and infrastructure systems.
15.	Approval of interim financial statements
	These interim financial statements were authorised for issue by the Company’s Board of Directors on 11 August 2023.
13
